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40 ISR. 190 2-Sp, Prof, Miller 


O48 HSK : Ditto 


NIK 86 Hor, S-Sp, Prof. - Bnch,: 


; Replace Market 
Use Cond.} . Current Application Value Value Spec. 
for latch | Refer. 
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P-a G dia, 


P-a G # Plate Making 8,000, 6,000, é 
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8,000. | . 6,000, 
163) 
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Vnlue Watch Ref, 


DILL Type 1 Engraver - Pkdestal P ‘| Pep G Plate Making - standby} $9,000. ($7,000. | 

BILL Dito P P-s G Ditto sn 

BILL Ditto P | P-a G | 

BILL Ditto M P-a G 

BILL Ditto | P P-a fe | Ditto | - standby 

BILL Ditto | M fe] 

BILL ‘Type 1 Prof. Miller - Pedestal M Pa | Plate Making 

BILL Ditto : M P-a ed 

Gruen Receso & Bor, M/c- Pedestal M Ge F 

Gruen, Ditto M P-a 4 F 

Gruen Ditto . M P-a 

Gruen Ditto | P Deandin (Plate Making) 
\ 


5524 

$525 

» tia Gruen Ditto 

_ natn etait cieaanaaaisicindaateagits 
5527 Gruen Ditto 


5528 Gruen Recess & Bor, M/c = Pedestal 
5076 BILL Type 1 Prof.Miller - Bench 
5081 ° KUsTS-2 Duplex Chucking Lathe 
5055 C.I.N. S-sp, Prof. - Pedestal 
#50717 
5438 U.S, Milling M/c (Modifie 
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$8,000. }$3,000, 
8,000. | 3,000. 


G 13,779 100 
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4 

F Ditto 

F Standby 9,000, 5,000, 
M Plate Making 8,000, 3,000, 
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Spectal M/e for mi11 pallet res_| c Standby (F* 2) 

227/8 | 2-Spectal N/e for mill cteacetit bn sar. (a ae Standby (o3¢_ a 2 x 200 

£20 ‘ Lthom Pa’ st Milling M/e ip | pew | op | Standby (7sc°_ ee _|__200 
altham Ditto P Standby case) -- | 200, 
Waltham Ditto P Standby (FSC) 200. 
USR_"Raying" Machine os Standby "2,500, 1,000, 
ADEKA Vert, Disc Sander M Plate Making 000. 1,200, 
LUTHY Vert, Disc Sander M Plate Making 2,000, 1,200, 
LUTHY Vert, Disc Sander eee Plate Makin 2,000. 1,200. io 
HOMEMADE Vert, Disc Sander M Plate Making _ 1,800, 800, 
NOMEUADE Vert, Disc Sander M P-a M Plate Making 1 800. 800.” 
Steel Park Lapping M/c M P~s G Steel Parts z,500. 1,600, 
F & M PEP 101 Copy Drill __ u__| Po E Plate Makin b.500. _|1, 900. 


F&M Dito M Plate Making 


1302 F&M Ditto M Plate Makinp 
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7107 SV 16 Ditto M P-a M Plate Making 4,500, 3. 200, ia 
7100.“ SV16 Ditto P-s Fr Standby (Plate Making) 4. 500, 3, 200, : 
7 10 SVI16 Ditto P-s F Ditto 4,590.00 3, 200, 
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KY 5V58 Plate Facing Machine M P-a G Plate Making 3, 000, 2, 5C0, 
2293 SVS eS 
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§350 MAYPRES MKN I- 30/5 coining 
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Blanking Parts 


2nd Op, l’ress Work 


5360 “\ EC 1-1/2 Ton ress 

ma. en Sane “ie ae 

- soe | Essa D itto M D itlo 

"5363 | ESSA Ditto aS 

~ S “ESSA Bl-Gton Blanking Press RFd, Blanking 9, 000, 

sal 5300 | ESSA PL 20-ton ress Blanking & 2nd Op 7,200, 
6381 ES Ditto Ditto 7, 200, 
5382 __392_| F == Ditto Ditto 1, 


sce rae 
, 10-Ton Press Ditlo 759, 
Oe 


~~ §350 SSSA =\ BI 60-Ten Press, p-al E Ditto 26, 200, | 22, 000, 
sa tote sheh acs) dint 
$304 | SSSA PL 12-Ton Press M| P-al M Cs er a 5,000. | 3, 750. 


ESSA RES Shaving Pres Mj} P-a ia Steel Parts 


2nd Op. 
Ditto 


6, 000, , 000, 


4,000, 


Shaving 


§377 SSSA 


STUTZMANN Shaving Press A110 
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~  §337 | WALSH 38-Ton OB! Press M/] P-a] 2B $5, 000, 


Heavy Parts Blanking $4, Guu 


~ 5396 Uk Toul ihe. | 200, 


Vigor Chip Collector 


Ditto SUu, 200, 
F Rockwell Chip & Dust Cuotlector P-a Collectii ¢ Metal Dust DU), 400, 
from Machining ; 


Ditto Mj Pea 


Ditto 400), 
, ete ey —s oE 
5353/4 | 2 - Mikron #137 3-spd, Side Hole } 
DrM/e ‘| MJ-P-al M Plate Makin 1, B00, 683 1, 200) 0% 
nies ahaa eaten eeetip setiniemseiimendlisbacliiaeians : Bain ety SO ET 
5180 WALTIIAM 3-spd. ESC Wheel 

Culling Machine Pp F Standby (ESC) B, Cbd, $, 000, ms 
. 5310 | Haester-Giauque 6-stalion Dial ; . 
Type Machirs (not tooled) F Stantiby 9,000, 5, UU. sie 


5050/1 
5054/3 

5060/69] MUKCRON Semi-Auto, Lathe 
5501 { 11) ‘ 


MAC ~ Grinder for bevel on 
ESC Wheels P | P-s Standby 


Ditto P | P-s Pp Standby } 2,800, | 


2- HSR Vert, Mill F | Standiy 2,000,ca] 1, 200, 
Ditto iP Standby 2, 000,en 


4, 800.en 


P/F | Standby 


200.04 
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7405 Blakeslee Depreaser R-1 | Mi P-a G ll Parts Cleaning 
: 7408 Kreider Centrif Dryer Mj P-a} G'‘] Parts Cleaning 


7409 Kreider Dilto 


$ 750.1 ‘0 ae rd ot 


1} Peal G Parts Cleaning 


W424 | Shaker/Tumbler with 14 came { [| M] P-4[ mM | Parts Otburring 


M 


7417 Homemade Tumbling M/c H : 
ae w/13 barrels | 3 
! 7415 Homemade Oblique Tumbler w/b ae 
sm, 8/p¢ Bris, | b0uU, | 
7418.) JEMA Hydr, Cleaning M/e -' | Parts Cleaning 4, poo. 5,000, | = 
, a ; 1 = cm 
ij 7421 JEMA Hydr, Cleaning M/c al est.) ‘- 
te i w/U'sonic | (10, 000, 
| 7402 | SONOGEN U'Sonic Clur, AP 25 , ; 
7403 | SONOGEN Ditto a 
pore fe "7404 Technochemie Mistral Dryer | 
| 7416 | GE. U'Sonie Cleaner _ 400, . 
i : iolissiieiiepdiinis = 
'§ §200/06 | Schildbrugg Plating Inst . ‘| 
- 5 baths P-a | G | Ni Plating 6, dou. 
| 6201 Dominion Hot Plate P-a | M,|{ Ni Plating | 20, | 12, | 
| HUPPERT #SRHILF Furnace v |p-a | M1} Ni Plating ; 
—— ee ae 
| 7401 L&R. Watch Cleaning Machine | M | Al Assembly 
8007/10 4 - HOOVER P..:e Vac Cleaners 
42830 
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1, Sub-Ansombly (neo aluo Production) 


The equipment generally used to rivet or stake or wii fit parts together is of top quality, without 
going to the extent of automated feeding of components -- There is adequate quantity and variety 
so that change-over would normally not be necessary, 


eplace Market : 
Inv. No, Desipnation Loc} Use {Cond |} Current Application Value for Watch |Spec. Refer, 
— ‘as = stented 
5671 etc] 12 - LIP SOC Rivetters (PH2) G | Parts Assembly $1, 200, $1, 000. 14. 400 
ie seer hoaticeniniched 
7029 SCHAAD Wheel & Staking M/c SK54 G Parts Assembly ; 1,200, 1, C00, 


7042/3 SCHAAD Ditto Parts Assembly as 200, 1, 000, 2, 400, 


1025/6 SEITZ Jewel Setting Machine) Assembling Jewels 1,000. 6, 000, 


15/6| SEITZ Dit A saembling Jewels ae 1,000, | 
1006 |SCHUTZ #106 Staking Machine Parts Ass'g. 900, eS? eee 
1021/23 3 - SCHUTZ |Parts Ass'g. | 900, 700. | 2,700. 
~ 7003 HSR Staking Potence ; pee 25. 


7005 |HSR Staking Potence | M_ | Parts Ass'g. 25. 
7035/8 j|4 - STRAUSAK Staking Machine G Parts Ass'¢. (standb ) —s 
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Greineer Spiromatic Hair Spring M] A buy 


Hairopring Vibreting 130, £99 |eryez9 90 | Eatendsd 


Zalance Wheel Vibrating z 
Crecente tctsiatint Satie amet | . 
Systems Super) 
apres 
7203 ) 
ED OF Cel ty Crt 
- 716, = Jema Nal, Wheel Pot!tng M/e 4,290, 
1300/05| ¢ - Greiner Chronografit Jr, Rate 7 i | 
Recorder | M Q fs Time Rato Men. ea.$ 3,090. 
7300/11; 4 - Greiner Chronografit Jr, Rate 
Recorder M Q 2,000, 
7306 Vibrograph Rate Recorder M Q br 
' 
i. 


7312 Vibrograph Rate Recorder | M Q 


7313/20} 8 - Greiner Champion Rate Record] M Q 


Ditto 


6300 New London Belt Conveyor System 


MB-12 M] Q 3,900, ae | 


3,000.  |°2,0c0.00 | 


50, ca. 


Conveyor Belt 


6301 New London M Q 


Work Stations 


88 Individual Work Benches : MM 


§ 2 Pallet Ssiting Machine M 
7017 Bergeon Dial Transfer Printer TM 
7422 Martner Analytical Scales M 
7344 Greiner "Ampliscope" iM | 
7110 Astor Stera Trimmer ss 


6303 12 - Watchmakers' Bench 
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“a A me eee a —— = 


whew ON ee 


RE FE Oe EN EE te MORAN E TT, enn SE ENR IEET SET os eT EReme esse > 


Quality Control and Easineering (oce also Final Assembly). 


————— 


The inspection of the prenises, equipment and methoda, showed that 
qvality coatrol wan practiced according to good, accepted standards 
of the incustry, The basic tools of this Control are the Contour Pro- 


j tors end the Projection Charts (cxample - SIP), the Ik suring 


Mrchines sad Toolmaker's Microscope (ex mple - IAUSER, ISOiL\), 


the Dial Gagec and the Watch Rate Recorders (example - Greiner), 


"\ 


ee Sere ~ 


‘ qc-1 © ; 
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oh, fvanid Mherohardnenas Tester C4 $2,40 | es 450 
MOOS Hii 58 FBV S ALAN BU CER ARE Ak WORE SF L142 
; { 
|G Drafting Tablen, “i { 
egies chift with Boar 
: Dratt Lng Machine 00, cA, HO .en 
; | j 
92 leis Contour Pre 16,609, | 
( ee 103 Toolsikers Micros, t 2.609, Lh cee, | 
srt COR UL Crasuring tachine in tc : 4,500, 13,759. | 
bz leiumrs Cont. Projector In| Q ; 7 10. hero, _| 
<a [ i eas 3 
\ 
14/18 F - NIPLO Stereo Mleroucones mu ja 500. en! 450.en, | 
aes — —o a —_— — - 
' cut, | j co , 
33 Is:rpvon chadow Craph * OK i" A j 2,500 2.209, | es ; 
; : i ee i i + 8 
2- RE! Vonoculav-Kiecron, it A : aCe | 300,en. 1 259,ca : 
dee fi NR, ST 
“hos >. HNiv?Gl frerco Vileroscone +: Mf | # Ee 500 .en, | 450.ca ' : 
; anes ens es 
i 
223 leow £5) #516 WUheel Truly V ehine | | 0,¢,. ie . 290, 
besa Ditto | Production & Q.C. | ' 
“97 lo 3G L Toolnshers Microscope Tool Service 
£93: , & L Ditto Tool Service hi 500, 209, 
[ \ f . 
405 NLE L Ditto Tool Service _L20. 
0S Vertical Cage Statid, incl,° ry 4, | at ! ; , 
Dial Indicatoro | M Thickness 70.ce0. | S0.ca- 
Measurement | 
‘ 
| 


Ae 


a : : TR-1l : 
mantis Tie equipmen': itt the tooltdom if feared to tort maihthtance, not to extensive creation of thew tooling. : 
" Several excelent michine tvpes (ex, Studer Profile Grinder, Perrin Opticai “ig Borer) are capable | 
' nzeulnes for a broadened tool makirig program, ; 
Pe General service equr ent (ninititthahce) is itt keepihg With the size of te opere=ion, 


‘ 


a ee | = Sai 3 cess ienicietncitaieneiatianicaiais - tab 


+ Sees — 7 ae (algae mar nk" ; Fowl dna Ting 
Pia ae __ __Desigration Cond | Current Apri ‘cation | Yale: for Vateh Res 
3423 ) Brddgepore ‘ttlling M/c u/vertika ; | . ' § 
aes Slotter G Tool Servira $2.500, $2, 2€0. 
3420 \ichaffner W12 Milling H/¢ complete G Tool Service _ £300, f 3.500, t 
; 
i et poe HBS 129 DE Hone G Tool Service { 500, _ { 400, ! 
| quite | } | 
5436 'Sctera Fl Univ, MILl M/c complete i CG | Tool Service 2,200. * 1,800. 
1 i 
7255 oe 16" Fngine Lathe Tool Service 4,500. 3,600. 
} i : i 
5464 Do-All ML-16 Band Saw M Tool Service 2,000. 41,200. | 
S455 Do-All #1500 Filing Machine M Tool. Service +800. # 400. | a 
‘ ' 
; fa 
5603 Nonmecraft Drill Machine M T Tool Service ._—-_—s | _150, } 100, _| 
i 
$326 M..nilton Dr. Pr, ; M T F __Tool Service 500. 3 t. Se | 
<a eee 
5490 Wilson Rockwell Uarduess Tester T » G Tool Service 1,500, 4} 1,200. 
ee ea ae Q) Pat 2 Laon ; ’ 
a” 4 | Salo MlO-£602 Tilt Furnace & Contr, aa M Tool & Production —_ xX eee 
| f 
S431 Pa 150-A Carbide Grinder T FE Tool Service i 1,809. | 


4,C00O, | 


| x a a verre 
5433 Oerlikoa MMS2 Carbide Grinder M ey M Tool Service 


a sees 


5435 S‘>ilar to above but smaller M = F Tool Service 


tS ata Aes —_ 


* 5458 TRIPET HUS10O Univ. Grinder =: M T 1 Tool Service 

5462 TRIPET Ditto re re Tool Service 

a¢ 

& { 

. 9 af ‘ 
oc) el ' si ; ic 
: 7 . . 
s s e = c ) 7 @ ; & = e 


of 
a 
/ ; ‘ ; } Replace 
Seo, | Designation | t.0¢ Use Cond 4 Current Ap ligation Valuc | for Yiaten es 
Se Oe ene aE niece Taber A 
f { STUDFRA Profile Grinder P T 


Q 


AOR, 196 Cam ttt Ller Eag. 
. > ayer _§ Schultz 6/12 cu cufface grinder M | oe 


— ————— 


Tool Service 


+D& S #2 Sucfa ce Grjnder } M j : Q Tool Service 


——$——— 


Tool Service | soe. 


| 
masa LSA Vash it pli 
| | 


oo 
| } 


44, Te a Nodel B Enrine Lathe 


selloss 


en aay SEs 


J): 


a iy Craftsman Band eee M Ml ‘neral & S ; | 15 


* 409 } Pelta Radial Saw _(10" M | M 


- — 


2 Delta Jointer (6"" 


1 M Mu a | General Service 


| P General Service 


i Nardinge SC Bench Laihe 


a ES 


UW & T helt Sander 


ee 


Pr. 


noyersford #21 Dr, 


Tarket {.npee. 
' 
‘ 


ole, 


i) 


| t001 Service | $12,000. | 512,090. { 
{ ams for lISR 190 7,500, | 500, | 


.. 


1.000, | 


—_—;, “de 
B&D, Free Nand, Tool Grinder r rs j Tool Service 100, } GO. | 
———$__—__— hh aL Ra AS ae ee —— _ 
2 t Perrin AV-2 Ont, Jig, Borer w/tble i M — = _Tool Service 12.500.) 2) GOO, F 
ee t rcbepser ¢ Opt, Lathe W1Z fu te | MH { Tool Service 750, ! a ae 
ww __}E¥ 970 Lethe, tench tt Gt toot Service eco. | 750. | 
oF ee 817 dathe, on stand wiaccess. | ‘tool Service | i eae 
er ie athe, on rtord ulecceas, Pa | 3.000, | 
: fey th? habe, on ot: usd whaccecs, ——— G | Tool Service ; 4,000 | 3,050. | z= 


Tool Service | 5 cco, 3, 790, 4 
75 


‘, eo ; | 
“Et Sates sas Come 4 rere ere 
16 : LON?-P351L_ BO Compressor M M_ G General & Service 900. | 59.1 


a Si LLGGS LOUP- 52 LO Comp, { M i General _and Service 900, LE). PD 


a 


—_-—- 
| Inv, No, Designation Loc use] c C “af Current Applicsiion ] . Replace Maric | CISC. 
ae. - Value for Wateht{ ist. 
j 

| 7041 Sess Dial ‘Transfer Machine P |p-al G Imprint of Dial | $1,000, § 96, 

h 1397 js/atch Master Recorder Type G-ll | M {P-a G | Final Assembly 5co, | 375, i 
7029/40 lOmega Waterproof Tester (2) | M |p-a] | 24 | 50, cal 40,cat 
7111/225!(A) Machine to C27 s:!at wobbling ' 

7227/ 26 of Wheel M (P- ai < G__|Ins ection $00, ca} 


3: ‘concer Ainpliscope ; M Mt [ova 1D} ag | 745, 675, 
| Yh ‘Onl (4)tfaucer Rench Type st ory a 
2/4 Stand | M |S-a ? M is Sub-Assembl 


1207/8 (C4) Schutz Model 106 manual | 
W69/24 operated staking M jS-a G 


| 20iG/%i jzergcon & Cie riveting machine (2) }w/p|s-a M 


| 70: 24: 39'(S) Boley Watchmakers Staking 


Hy] 


——_————— 


mr. | Set mM |S-a| MM 
1013 e.dcka ‘Type 920 YP Isa ie 
i; 7020/4 5) Nor ia liand Siaking M S-a ian. 
! §670 ~ [iead Air Press SU122 w/val.& reg. | yp a) M _ 
|-:) LIP Air Prens Modest PH2 ache { 1,200, ea} en | 
j= Ces 2) €tand for Staking Viniaas S-s Prat) 
ee arate es, Mod 


Te 


M ji-a M | metat Finishing 


7050 oe Machine I5A1 
tit 


« 7409 BMT Model MAT mult, barrel honing 


vant! 
tn iS. maint SQ Peseedomatetaae 
7410/11] Fisher Scientific Heam Lai, Scale aid pea aj G Parts Handling | 500. ca | 375,ca ft ; 
7:12 lizstecto Gram - over & under - Scenic | M at G_ } Parts Handling i 150, | 5 
T4115 \'Yolcdo Platform es Pea a ve 100 | £0, L 
7414 |Ciii Tumbling Mach, w/barrel " 120 ! 
a ite Rnneeentee The 
0 ! 


Tioling Barrel 8"dia- 


" oa vies 30-2 ‘ 


, Repl Sirket | Sasc, 
v. No. Designation Loc} Use Cond Current Application | *cPlace |, harket Sean 


“Poy 


‘or eaten 


Value ostile 


te 


+ |p. s | Pp Plate Making 13 £00. 
IP 


es Toe 


i ge 


rp [ Bsc. Making 1, 750, 250, . 


»inchine to grind bevel on Escape whl, 


” 


7163 [stnLaz Tapping M/ce Type 112 
| ~6 


3155 | (3) Machine to grind locking & impulse | a oe: 
wer? on escape wheel (P }P-5}] M | ™ °1,750,.ca 375.00 

5232 | Waitham Clutch Grooving M/e [a {p-s | © |wind Mech, Making | 1,750.° | soo, | 

2. |Poley Lathe | myip-a Jr) | Gen'l. Toot Serv. | 700, | 350, | 

25971 | (2) dewelers Bench Laihe [rajp-a [Py | 7 | 500,ca | 109,ca_f 

1253 | Schaublia S'.202-80 yirpr ja | ” |.4,000. | 3,000. j a 
i402 | te. Werister Iardness Tester [mj or | M7 | “ 1,200, | 1, 7 - ra 
pe 3e Petersaana Tool Grinder BE Ir a ™ 900. 500, a 


61 iF 3:5 Surface Grinder | 2,000, 


425 |po-20 Rand Saw {sur | T [um | " | 2,000, 1,200, | 
Cinihateasniainaliian cindy cnienetnganemneatinayisibt ee ee SSS Se ctantannpaigagesen 


409 sunbeam Bench Grinder [ra | ; { + | ” | 10, | 50. { 


Se 


"133 DursiCam Tracing M/e | ivt x G | ‘5 | 400, 300, | 
é | zr mert Voodworking Vise 75, 50. 


| Wattnam Cluich htt. Mle 
Fe ee 


| : . . 
eee ea PR tae abigeer Peay | Svante Te egg Shere i ape 

Inv. No.l esiemation ? Los}: Use } Cond | Current Application — I. arzet CPE S6 
Leese! SESS Vencicatedeni 


' 


£506 


, 
| wr 110 Nor. S-So, Prot, - Sench | x bas MM | Plate Making 
5507 | M=i 110 Hor.S-f>, Prof, - Bench | P |p-9j M ax. 
| pjp-o] F | . 


§¢c0/1 { Turret Lathes - Benecu (2) 


5055/9 | C.ILU, S-fp. Prof, - Pedestal 
"SOT, 17 (2) 


5079 ' SILL Type 1 Prof. Mill, (zutomatic| YP lp-o | r j ‘ sad 


heiionst 


aaa ———— TT TT 
_ Ditto | P Ip-s | Yr | . e 
— nn aad ——o 
| $421 | ADUICA Type 1 Milling | P lp-e| mi | " : 
—_—-—___—_—— ———— $e a. ne” 
| g257 | ADsity ADK $00 - medci 1 
——— a ae 
5454 | sc:t Vers. Hand 
I Sita § Hot Vert 


$219 } MYIS watchmaking vert, milling 


ee Diilo | P \p-s | Fr | “ 1, 000, sao. 
any aa —_—__— ——__—_--- 


a Io lela] if 


—— 


ner? oo mr oe MO Toten fk mo, Soe A a : 
55022 | S42°2.G 225 Pinion Cote: ‘ . Pintoa Making 2 ooo.| 1,259, : | 


ip (23) SAFAG 7118-L4A Gear & 


5° Bia: Pinion Cutter ae 3 P-8 | Pa a 
5131 Mix 790 Gear Hobbing ee lire | G “ : 
, EF S”FAG Type gi15-1C scmi-auto, | i 
Vheel Cutting ‘33 |P-s ig " 
| £235 | list Type 35 Pinion Leaf Polish, IB P-a[ r__ " 


{ —— eee ee eee re —_— 
§132/3e} (2) Mix Type 90 Gear Hobbing {33 )P-9 i | Gear Raking 
§252/03} (2) MLS Type 79 Coar Nobbiag M/c j 


~iv 
er 


i 
$161. | S\FAG Type i24 MobCesttziJe 2B LT | a | ‘root Service. ) 2,000.) ~1,900.- 1° 


te 


ne! ne a 


|r 


Ss a. : | 2, 00, | 1,250.° ! 


ee ae ee I ee Pr eer i 
. ' o HAM RLSS 

Designation Loc} Us ” 

P&T Type 1 Wieel Cutting M/e 


" 


~ 6832 TSA + Type 10 Teetiy C)ting 
Se iT Type 73 lis salting 

52023 __ 5203 frsat tt Typel91 Pivot Burnishiag 
Scoc/5 1; — Burni: shing Li/e (G) typ 


9250 | LGR aying Machine 


Se ee * eeceeereeeeneteeen cen 


$22-1/5 } (2) Damaécening Machine | M 


P=5 2 eae | 1,590, ca | awe 


ie ‘aye > - — . 7 - i ‘ ' 
S2357/95 (3) fype 2-1 Plain Stock Reel : : , 


— Seeeeeet penne —_—_— ae ee EE eee ~. , Tes 
ose 8G Type HC-2 aulosraitline M/e B IP Arbor Making 6, 500, : Pra 
‘ e , od ’ f Sd . 
Se ee Eee LS So ee 
527i jf PUT Screw Machine fs BB jP=9 1 M_|Pinioa Making ee 
baie 7 am LS TT animal ene pc —_—_—_— SS 
S202 [ADEKA semi-a <uto Lapping | a M M {P? -a ie M M |Plate Making | 2, 000, | 1, 263, a 
aans Ue +. WHEW ¢ canttiu, tons, en ier gee " an Co de 
Jeu PLUG PIY aSMive Drilling M/e | 600, | G39, fa 
Sei TELE eee e_e_—_—_—____ —-—_—_—__—, -_—_-__—_ ee ee 
5517/5 (3) Seasitive S-Spindle Dr, M/e | ” e* _ ss 
Seats, alt ence! = ae Fe ay SO pattiaiatinciniiaadhte 
53-35 GILMAN 9-S; Auto, Dr, M/e i {P-a . | " | 10, 000, | 2,000, lsat compirck 
SS eect ees — —————— res eee eee 
$263 fPOCALUX - po 101 Z | _2,500.. | 1,990. } 
$33: !stnzaz $0, _ Mie M | "s 500, 309, $ 
sarooee pam peraperare Shatin hse sau cea ere : Pree b eeemereaeee meee a 
5540 /] fc) SCUA Us3ZIS* ore !Plate Making Tool Sery ) 180,ca ene: 
ee -_ ees 
JSSIAULLIN SS 27 " |" 160. i” 7 4 | 
— ee eee —_—_——s ee ee eee ee eee 
40°5/28) Miidget Arbor Pross 1i-63 (4) i 
7052/53 !(2) Ditlo 
7059-59} {2} Ditto M }P-a | G_ | Sub-Assembly 85. ca G0. ¢7j 
dc at SS “sensi WWE cea eeeg serene eee et 
$364 Litt No.1 Stock n M |p-a } |Gcar Preas Work} 250. : 30; 
- 


, Saeed 
: ¢ : ‘ . ° te . 
oe “Se - 
r 
: ‘ ? 
. ° owt wi | 


oo ' ™ 


nee 
: Py Er eememeee igor eoes, Do Nineep 
av, No, | Desimation Loc ve Co: 


. ? e h 7+ cet 4 
id} Current Application | Replace ving Sho { 
ches PI 2 Value for Viaich ; See Ae he 
9410 | Nippon Kora!s Ce 


cu StesO, Microscope ; M l ~“a{ LE | Inspection 


SES \nestegees eee ee 
eu: 1 Safane 7" pBieroenann ar bs 
vail | Safay 7" Micx oscope | M j2-a | G | Pinion Making 
—_————$ EE tied PM Bn 
1423 | Soston Gear Ration Motor 
en etea 


5100/01! Potermann Tyve 1 auto, Pinion 


Culters 
hachtaiisiatanitiatiade 
52556 Petcrmana § juaring machine 
complete w/marazine feeder 


Daalertne Microscope for Hauser 
190 


. 
° . 
‘ ‘ 
w 
‘ P é . 
. ° i) 
. * 
. al 
. ’ 
{ ; 
ve . ‘ 
. } 
. 
j 
° . 
‘ 
; 
. 
, 
. ' , ° ad 
. : * 
' > 
. ‘ 


‘eel 


i ee 


SANA Counting Scale Co M r 2 | G | Stock Room Work 


- Reolace 
Loc| Use |} Cond ; ee 
Vaiue 


C. Stockh Room Work 
| 


ES oe 


5GO0, | 
he er ee 
—Saae 


—— 


re 
TT 
‘ ‘ 


si 


‘There is cousiderabsy more equipment al hand than is listed, 


{Lis venerally of a minor chavacter us value and utility goes but, of course, as necessary As the . 


eapibul items for orderly business concuct, 


Without allemp! of complete listing but as Ga eriurt to illustrate, we can cite-- material lainting mesus, | 


storage mean, gaging lools (gage blocks, tmicrom*'ers, elc.) & 
N 


arsembly fixtures, chucks, cic, 
: is) 


A conservative val ue for this can be sect at $15,000.00, Replacement value ig eatimaled in excess of 


335, 000, 00, 


» 


{ 
| 


% 
& 
& 
7) 
m% 
4 
fy 
N 
ex 
> 
lant’, 
[se] 
TH 
ie 
x 
fi 
” 


PLAINTIFF'S EXHIBIT 2 SECOND TRIAL - PLAINTIFF 


4 boeatioN SynBorg ah 


Mm = Min Plane 
> Pequa Ranr 


Designation 


HSR 
Th of . ae Gaby re 


MIK 86 Hor. S-Sp. Pro 
rs. P Fea 


MIK Ditto 


| Use Sym Bow $ 


Me Mrcerean NCE 
Q -p_AV Murty Conrme © 
EW Gin e6Rine O 
ACSEmidiy y) 
Replace| Market 


Current Application Value Value Spec, 
for Watch | Refer 


i eee) 
fa PReopuctivoy Rervas 
P-S " STORACE ee. 


< ie Toot Martin Ya 


Pinions, small turned 


Plate Making 


sng le i jis LU 


Plate Making 


Inv. Bo. Designation Replace 


Value 


ra Aly ' 
BILL Type 1 Engraver - Pedestal 


son BILL Type 1 Prof. Miller - Pedestal 
$075 of BILL Ditto 
# : hive ters geste 
$520 ruen Recess & Bor, -M/c- Pedestal 
5521 4 Gruen Ditto | 
! 
$522 / Gruen Ditto | 
5523 vi Gruen Ditto . 


Designation 


poche 


Gruen Recess & Ser. as - Pedestal 


. 7 wre 
BILL 1590 1 Prof Miller - Bench 


KuFTS=7 Duplex cn hn 


Ss oerve ore afi Fe pete 


Sunig le 


C.1I.N. S-sp. Prof. - Pedestal 


0507.17 
i 3 1 spaying s Of g rh - 
oY U.S, Milling M/c- Ghd fie) late Making 2qoo, \ZAO. - 


yee Labbe 


Plate Making 3,000 La. _[ecod, 


cve la 
sere HER 28 Turning Hachtne 
'5a25 + * [USS Vert, Mand Miller - Bench Plate Moking __jt.750, 1,000, _ y 11 0o_ 
5 SR Ditto Plate Making 1,750, | 1,000, o0_ 
5427 ASR Ditto od =2 htt os. ne ae 
va = 
oo \KUMmen Mopee TS— Sém-Hwo Sie ee Joop Yoov - 
~t—-$ 0-06 


Uy = Vee prenpe Petree Meee enter 


‘ P-5 | 
Market : 
Inv. No, Designation 0 or watch : ; 
siaistiiialn sti oeiabtim isatteclietnciaassisibishdbe 
5226 Special M/c for mill pallet a2] 
| 
5227/8 vs Speci*l M/e for mill crescent on tg -jP 20 a} 
5220 Valtham Pallet Milling M/c P 
5224 Waltham Ditto P 
5225 JS Valthaa Ditto P 
J (SQ Gai Watee Case peice 
$231 USR_ ‘Aeviry" Machine M 
5280 AMPKA Vert, Disc Sander MN P-- Plate Making P. O00 
52 JS __J LUT Vert, Disc Sander M >a ras Plate Makin P .000 . 9 
: Ss Se eee ane : Raniicnsaaeeens ” 
5283 _ LUTUY Vert. Disc Sander M * P- MN Plate Making _* 0CO, 


5 ive HOMEMADE Vert, Disc Sander P- ree Plate Making .800 
5285 Vv HWOMEMADE Vert, Disc Sander P-a rae Plate Making | 800. 
- a 
J 


Steel Park Tapping M/c P-a G Stec! Parts 500 


—— — eee 


5300 HEPC —epy * 


—ote - -2.409 
ia 


ERS (Se Dee ~ Same SyY%, 
Gige6- RTM os Pitene Fur ace a loa) 


Werroy - [SO [YlovoRsS — Ils tle Fo AUP ae Sdoe 
&) PB enc Ware Mricers LATHES 


Mn WRurs | | oo 


bee 
‘5320/12 


/5328 ' SALLAZ 3-Spd. Dr, M/c 
oe ] yd 4 we 


¢ 


5326 | SALLAZ D-Sp4-& Thr 


/ 5323 


wands {oO 3A . 


75300 0 i SV-158" Mult Spd. a 
534 pd, 


ov sve: 


| S341 | SV-1584 __ Ditto 


pow SV-1581 _—dDitto 


5343 | SV-15BI_Ditto 


or a a "SEI Ditto 
sus¥__| sv-isnn__pteto 


l 
336 / ;_£V-15BN Ditto 


hrti/e tyne PTBL 
i _SALLAZ D-Spd, De, M/c Type B22 


p) a7 V | SV-1551 Ditto 


| 
| 5335 Y | SV-1SBN otto 


5337 * SV-15BM_ Ditto 
| 

' $338 eet SV-1531 Ditto 
sso f_! SV-1584 Ditto 
| 5348 ~ SV-I5BI___Ditto 


‘ Replace Market 
Loc : Use ' Cond: Current Applicatton Value for Watch Spec, kef, 


4H ea | F__! Plate Making $1,000, -$ 750, ' 900° | 
x :-a F__i___ Plate Making 1,800. _/ 1,000 | Gar 
' { ‘ 
M P-s F Plate Makin 2S ee 600 iw 
aad EE FOR GOH he 
Pa : ' 


Plate Haking 1,500, 860 


| 4,000, : 3,000 = 


oe 4.000, ) 3,000 


im 26. 2 


Inv, No, 


U 7105 
7107 


7105 SV16 Ditto P P-s F Standby (Plate Making 4. 500, 
7108 SVIE Ditto - P-s F Ditto 4,500, 00 & 
Y 7232 SV58 Plate Facing Machine M P-a G Plate Making 3, 0U0, 


7231 


Replace 
Value 


$4. Sud, 


Designation Loc Use Cond Current Application 


SV16 Multi-Spd, Aut, Threading M/c M FP-a M Plate Making 


SV16 Ditto M P-a M Plate Making 4, 500, 


Ditto Ditto 3, 000, 
Dilto M P-a G Ditio 3, 000, 
EBOSA P200 Plate Facing M/c Pp P-s G Standby (Plate Making) 6, OuU, 
EBOSA P200 Plate Facing (Duplex) - P-s G Ditto &, S00, 


(No Name) 3-Spd, Dr & Thr M/c M P-s P Plate Making I 


Neréo@ Suwet Geietper — Noen [— 


VEsan Con Esenve WUCEr Toott Coucuec tyeg- 4-184 
# Meg-uty- WY 


Lavse VEqeT Mie - MorrFiéo 1500 = 


Se _ 


Datta te Me Se Oe ee ee SE 
a —_ — 
a 


, ii A a a A et 
| wie ee aa = singel 
nv. No. Des ination Loc} Use [Cond | Current Application Rep = oe eee ; 
i Jalue spee, Rete 
f5350”| MAYPRES MKN 1-30/5 coining press PM] Pa} E | Hrulpes & Steel bts] f10, 000, | $8, 000, Deed | 
[5351 ESSA PL30-‘Ton Press-R-Fd, P| af oc _| Blankin, Parts 8. 000, 7 OOo, 6éceod > | 
3360,/}] ESSA EC 1-1/2 Tou Press M a] 2m Op, Peess Work 1, uO, 2e00e° 
[5361 ESSA Ditto TM] 2, 500, | 1,240, i 
[5262 4 Essa Dito M Ditts “2,500, | 4, 99", wre 
[ 5363] ESSA Diito M iam, |! + 
5370e | ESSA BH-6ton Blanking Press Rd, | ai | te, Ot, 5 oor 
| 3280 y| ESSS FL 20-ton } ress | | Blankenge eo 2nd Op 5,000, J 0 oe i 
6281 ¥ Ditto Pm P-a!  Ditees Rw, . a | 
K352 4 ~ ESSA Ditto Pom] ts Ditto 7,200, £000, eo” | 
| 5383 v NM! Pvma] G_ | Ditto >, ooo, ae lefo ow } 
P-a M Die 5, 000, 2 8 9U, 060 wn | 
Ce ae es ~ ‘ 
| 


Pea G Sicel Pes | 
Ad Op, Siuaving, wo, O00, 4, ula, Lo > a a 
6, QU8, 4, Gt, IY¥ovr 


uw 

ws 

uy 
! 


| M Pepa} G | Parse 
| Peal G Paitte 6. 000, 4.000, | oro | 
a P-s| F | sani 5. OUU, 3, won, Jie Bo 
i | 5366 STUTZMANN Screw Press | wm 1 | G Toul Te pena +. 00, ee, 35 fd 
ro | 
| 
{ 
\ 
| 


——— RIS & unas . . — — 
r ° — . ° . c 
' 


’ 


lt ell ed cdl all ball bal bad al al bt End pee Kk 
il, Metal Finishing M-1 
The equip-nent in this section ig well selected and adequate to the task. 


—— . . . = rr 


Market 
for Watch Spec. Refer, 


/ 7405 Blakeslee Dey Eu Parts Cleaning : Hoo - 


Replace 


Inv. No, 


v 7408 


Cy 


bk 7409 Woe 
¥ 7424 ¥, - (60 = 
J 7425 oo — 
v 7417 V 1)s0 - 
M415 Homemade Oblique Tumbler w/b as 
sm, 8/g Bris, 
7418 JEMA Hlydr, Cleaning M/c Parts Cleaning 
Yy 7421 JEMA Hydr, Cleaning M/c 
w/U'sonic 
7402 4 | 1,200, | “1, For 
7403 ¢ SONOGEN | 1,200, | Od 
7404 | Technochemie Mistral Dryer | 1,500, ] 
741681 GE. U'Sonic Cleaner | 1,000, | 
A5 200 /06 Schildbrugg Plating Install with 


5 baths 


Pea | G Ni Plating 
a Fie Nie ng 
*/ 5473) | HUPPERT #SRHILF Furnace -a [Mm [niPiating ~ | 


7401 


Assembly 
007/10 4)- HOOVER Pixie Vac Cleaners 
#2830 G 
rm 


7420 


o_o 


Oo 


Wl Sub-Assembly (see also Production) 


————— > . 
The equipmen: yenerally used to rivet or stake or push fil parts together is of top quatity, without 
von, to the extent of automated feeding of components -- There ig adequate quantity and variety 


so that change-over would normally not be necessary, 


cc cemnaiteteiepiat 


7 6 : ~ 
SbTb et, AS Safi "SOC Rivetters (PH2) Psia| G_| Parts Assembly a [Sot 


Ps ret 
1, 000, 6,000, y 


Market 
for Watch 


teplace 


Inv. No. Value 


Spec, Refer. 
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ed 7042/3 


SCHAAD dyithe 


A SELVZ Jewel Setiing Machine) 


= 3 ——--— ——x 
/ 7006 SCUU EZ #1es Glaking Machine ly | | 
e ve . 9 Jfhic . CHeve & 

¥ = 21/25) HE WUTZ cerns Uy - wer 

ws 7003 HSH Stakinp Potenee 
v 7005 HSH St.k 


Wn, Poreoce 


= 


- STRAUSAK Suthiag Machine PIS/s G Parts Ass'g. (standby) 


one 
Pe Se ee eas — = 


lV. Final Assembly (see also Metal Finishing & Quality Comroty 


The layout provides for conveyer packing of individual operations, eile o« 


The principle equipment is of top quality as, for instance, the 
Greiner Spiromatic Bal Vibrating Machines, the Pallet Setters 


‘a and the Rate Recorders. 
| 
Inv. No, Designation 


. 


Market Spec. 
for Watch Ref 


$8, 000, 00 Podeosler 


5, 00, 00 - Jjdov — 


6,000.00 /| sooe 
, ° . 
500. 


$ 6v0 00 / Ova 


Pe! 
400, 00 ea 3, 000, 


$00 — 
27000, 


315,00 | gar 


7312 | Vibregraph Rate Recorder Pm Q| | 500, | 375, 00 375 
2 teal 


, a) 
as G Conveyor Belt ue 2, 000, 00 {ov 


| }73u0/05((6.+ Greiner Chronografic Jr, 
| ies Recorder 
yy. Greiner Chronografic Jr, Rate 


Recorder 


7313/20} 8 - Greiner Champion Rate Record 
— ne 


| 
6300 New London Belt Conveyor System 
Mi3-12 


vp 30,00ea) , d7hor 
3 000-0 


3,000, ea, 


7017 /| Bergeon Dial Transfer Printer 


= 
=! 
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7422 /// Hartner Analytical Scales 
eatindctainsat. Aetetntesta hone otto Nee 


| 7344 /| Gre » r “Ampliscope™ 
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~Shorten Stems_____—__- — 
Work Stations 


+) 
ch 
! 
> 


7110 Retor-Stenr 17 iimet 
6303 12 - Watchmakers' Bench A + G 


- plat | 


t 


_— 


6)Drafting Tables, “llamilton" 
Auto Ehift with Boardnaster 
Drafting Machine 


SIP Contour Projector AP-10 


ISO:A M103 Toolmakers Micros 


WSR Ml Moasuring Machine 


WILDER Cont, Projector 


- NIPPON Stereo Microscopes 


5413 Vv NIPPON Shadow Graph #6A 


V |2 - KERN Monoculmr-Micres 


J 2 - NIPPON Stereo Micrescope 


Vv tSR_€516 Whecl Truing Machine 


(averar~-good) ' 


2223 dsr 
2m . V ISR Ditto 
5407 ~ |p & L Toolmakers Microscope 
5403 ‘ipa Ditto 
5406 BS L Ditto __ | 
B8 Vertical Gage Stand, tect: | 
Dial Indicatore 
iY yg | 
| Yue Vee 
& 2 a 


oe 
{ 
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Current Application 


0 C. Steol Parts 


Engineering 


 —— 60d: 
Qc. 2.000 1,800 [foo - 
|a.s00, bro, [33s _| 
2.6 3,750 | 
Q.C. 300, _' 200, * yoo 
c 500, ea ree Zod 2 
c. 12's00 200 M40) 0 
Le Yeo 
2.6 500 ca, 50,00 _| Yop 


Production & Q.C 


Tool Service 


—— 


Tool Service 


Tool Service 


thadhnies - 


Mcasurement 


Pee —_ e _ 
VI. Toolroom and Maintenance Depts. TR-1 
not to extensive creation of new tooling. 


The c,uipment in the toolroom is geared to tool maintenance, 
Several excellent machine types (ex. Studer Profile Grinder, Perrin Optical Jig Borer) sre capable | 


machines for a broadened tool making program. 
) is in keeping with the size of te operation, 


| Generali service equpment (maintenance 


Designation 


Inv. No. n 
5423 Bridgeport Milling M/c Tveqtical 
a sloteer fol es 
quite 
5420 Schaffner Wi2 Milling M/c complete 


[ 
7258 oj Sunnen H5B 129 DE Hone 
quite 4 


| 5436 J fiera Fl Univ, Mill M/c complete 


7255 Y Weisser 16" Engine Lathe 
\ 5464 v Do-All ML-16 Band Saw 
\ 5455 


Tvol Service 
Pe [et tcise | an |] 1s 
eee ewer 
ere Pa 


150-A Carbide CGrindcr 
ici. ina eie Seeeeeaanie eS: rari of — ee 
5433 Oeriikoa miS2 Carbide Grinder $3002 Fo 
Z | /yo D 


3,000, + 1,500. 


OB RLKO \ vs 
j | S435 , i Sind lar to tebove,—but—una lier Tool Service 
| / \carpet Musi00 Univ, Grindeé ee re Tool Service 4,500 3 500 
Tol Service ---4;500, _ 3,500. 


T F 


Ditto 


—--—- 4 — 
ett adibak a a Bea 


cava RL we COUN Bee co —n 


im oe ee . . P 
Replace Pima 


Inv, No, Desipneccun Loc Pak Pere Current Application Value for Wech ): — : | 
ee. 
437 V | srupen Proftte Grinder pets | eT reot service: | g12,000, [ai2.000, | /Q003 — 


5452 __} USR, €196 Cam Miller Cawa for HSR 190 7,500. 7,500, yOo- 
5450 “ Boyer Schultz 6/12 sutface grinder re Tool Service 2,000 eee; | 750 — : 
5451 VW _B& S #2 Surface Grinder 4¢ Cg enmeme Tool Service 4.000 -2; 000. WSO - : 


B & D, Pree tland, Tool Grinder Tool Service Y s99. | 60. a 
<P . 
Perrin AV-2 Opt. Jig Borer w/nble re Tool Service ‘ © 42 50@. |~11- 600, 13 So 


7263 [Habe rper—Ope—bathg- wi 2 fl ¢-—~ T——1_M__.| . To01l- Service ————_} —-— 959-599 — | —__— 


Y_$70-Latha;: Benetr-ra_— —~Sof-—}_u—|-¢ To __| t001-service ————} 3, 000, 350, } 


SV #102 Lathe, on stand w/access. Ce Tool Service 3,000. ood 


7257_ [sv #102 Lathe, on stand w/access, Tool Service 
7262 Y SV #102 Lathe, on stand/ w/access. Tool Service 


Tool Service 


General & Service 


Jevelers Lathe 
P&W Mode: B Engine Lathe ¥ YG 


Kellogg 10NP-B351 BO Compressor 
KELLOGG 101IP-B352 BO Comp, ‘“W 


Craftemen Band Saw (14") 
Delta Radial Saw (10" 


General and Service 


General & Service 


General & Service 


General Scrvice 


Delta Joltncer (6" 
HNardinge S5C Bench Lathe 
WAT Belt Sander 


Royersford #21 Dr. Pr, 


General Service 


General Service 
Ceneral Service 


General Service 00 200 | od dD 


8QL0_* | duygtr, Vac r a 
; J// 
» Vovey Waremitise’s 'Lante M[p, ae ee aa eer fet ge 
S30 - Fine Smep wire MowR -j {titi i 7 | 


Rico2® DE Garver 


Ate eens = 


and En ineering (see also Final Assembly) 


The inspection ° 
quality control 
Of the industry, 
and the Pro 
Machines and To 
the Dial Gages 


£ the Premises, 
Was practiced ac 

The basic tool 
jection Charts 
Olmaker's Micros 


example - HAUS 
Watch Rate Rec 


orders (examp1 
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Replace 
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Market Spec, 
for Watch Ref, 


(G0 —- 


ce 
i) 
6 
cS 
ry 
© 
=™ 


Inv, No, Designation 


70491 Bergeon Dial Transfer Machine $ 800, 


7307 Watch Master Recorder Type G-1l 


v 
1 
i>) 
Q 
a 


Final Assembly 


q 
7020/40 JOmega Waterproof Tester (2) 


t 
p 
Q 
t 


7111/225)(4)) Machine to Cheek wobbling 
7227/ 26 of Wheel 


‘Inspection 


Sub-Assembl 


7345 Greiner Ampliscope 


V 7000/1 @utauser Bench Type Staking 
7002/4 Stand 


ng 
—/ 7909/2 4 {MQ operated staking Jeuret 


Ww 7010/11 [Bergeon & Cie riveling machine 


ae ot ld a 


r wit 
2 p cS 


— 
— 
v 


3) Boley Watchmakers § 
7044 aol Set 


7012/39 


Y 7013 |Adeka Type 920 


7030/4 5) Horia Hand Staking 


5670 Mead Air Press SH122 w/val.& reg, 


ae 
S-2 | 
ea} | 
ss] 8 


rv 4) LIP Air Press Model PH2 


7049/50 2) Stand vor Staking Pinions 


7051/62/3 (3) Staking Machines, Model "O" 


7061 Stand for Stcking Jewel 


7060 Stuking Machine ISA] 


7400 | BMT Modet MMB multi-barret honing M 
unl 


7410/11] Fisher Scientific Beam Bal, Scale 


= 
ot 
— 
- 
— 
~~ 
' 


7412 Detecto Gram - over & under - Scale M wv 


T7413 Toledo Platform P| 


UV JA lA CIH Tumbling Mach, w/barrel 
7419 'rdbiing Barrel 8"dia- plastic coat, |M  } 


i ee ee 


: , Replace Market Spec, ' 
mts ae mnstgnation Value for Watch Ref, | 
7103 $ 800, $ 300, Zoe 
5183 1, 750, 250. 1/750 
J > 185 43)) Machine to grind locking & impulse 
5187/88 on escape wheel 
“$232 
7260/1 


—-4253-—] Schaublin S$V102~#80 Owner 


~ 5492 


1465 


5604 
09233 


Emmert Woodworking Vise 


088 era EE ee EES EET Eker ew ee eevee! 


ar S0-3 | 
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F Use | Cond | Current Application | eplece Market SPEC, 
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Plate Making $5, 000, $3, 000, J SPoe 


Inv. No Designation 


Y 5506 | MIK 110 Hor. S-Sp, Prof. - Bench 


ats | 5 


: 5507 MIK 110 Hor, S-Sp, Prof, - Bench F 5, 000, 


. ; | 
1.2008] 800, eal" /200.— | 


- 5660/1 | Turret Lathes - Bench 
_/2056/9 C.I,H, S-Sp, Prof, - Pedestal 


8507.17 “(2p 


¥V 5079 | BILL Type 1! Prof, Mill, (automatic 


5560 Ditto 
ADEKA Type 1 Milling 


4.5421 
5437 


| 5424 


ADEKA ADK 500 - model i 


HSR Vert, Hand Milling 
HSH Vert, Hand Milling 


10 Uivinv 
' ete da 
n m |e Jo 


— 
\ 
! 
* 


“5419 


5429 


‘5594 


Tesi 

5570/84) Q 8 a é 
~ AG #118-1 

5586/93] Ay FAG # A Gear & 
eb 


Pinion Cutter 


| 5308 


| 5131 | MIK #90 Gear Hobbing ‘ 
| 5170 SAFAG Type #118-1C semi-auto, 
Wheel Cutting 
?; 5236 | HSR Type 35 Pinion Leaf Polish, 
' W5132/98) (2) MIK Type 90 Gear Hobbing 
5152/94] @) MIK Type 79 Gar Hobbing M/c 


5161 SAFAG Type 124 Hob Gr iiaty Mi] c 


A 5 indi . 
j 5162 HSR master Hob Grinding f mr " a 1,250, 2LoO 


Inv, No, 


Designation 


Ic 


5173 | PET Type 1 Wheel Cutting M/c 
3174 SAFAG Type 10 Teeth: Ojtting P-s 
! 5192. | LAMBERT Type 73 Crute Culling P-s 
w 3203 HSR Typel91 Pivot Burnishing P-s 
5260/5 HSR Pivot Burnishing M/c 
- Y& 5230, HSR Raying Machine 


—"5270 TOR Type HC-2 autog milling M/c 


5281 ADEKA semi-auto Lapping 


~———- —— « 


J 
' 
mn 


Ppl 
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5325 LUTHY sensitive Drilling M/c 


py POSALUX - PEP 101 {y+ 4 Ud. 8.1 
SALLAZ S.Sp. Dr. M/c 


U 
R 


uw 
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Plate ———s Tool Ser = 100,e 


7045/48) Midget Arbor Press H-63 (@) 
1052/53] (2) Ditto 
' 7058-59 | (2) Ditto 


i 
5392 Wire Straightener 


lain Stock Reel 


5 
veel 


Replace 
Value for Watch Spec. Ref, 


pete [me ae 


| ‘*» No, Designation ea 


5410 Nippon Kogaku Stef, Microscope 


5411 Safag 7" Microscope 


7423 Boston Gear Ration Motor 


- oy Petermann Type 1 auto. Pinion 
Cutters 


Petermann Squaring machine 
complete w/magazine feeder 


190 


| (2) Nippon WKecAicy Steceo Micks<oore Hs # suo Yee | 
| G334- Jewewrs Larve Cex) M/p ~ 
| 


& are « | [$06 - ROA ERIS 
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7 Greenery ARBort Fears — Joo Ox as | 

| CD Percu Gene CUTTERS en Stee) . e 300 ee 
| J ovr Eveatic FuiNAte + Conroe iii mai [sos— > | 
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HIRSCHAWANN BUILOING - ROSLYN HEIGHIS.N ¥.1:977 


PHONE 516 4684-0600 TWX 516-626-0688: CABLE MIRSCMMANN ROSLYN HEIGHTS NY 


} PRECISION 4AACHINE TOOLS: RESEARCH. ENGINEERING 


MzeT - 


| Kaeay Hatkevson - f July 1, 1964 A 
Hew Ai€forr. Wwe ‘aes ~ when Met) ti b4 


By HecreoPrap paraare ee 
| Mr. Jacob Shriro Leaving VW ete Sy cinecee ee Onan 
i l Park Avenue : 
Room 706 at GY fy, 4 NIL 
e New York, New York 10015 — er AJAX HAROWARE © 


e728 sour 4 
yOunrows 4/261 


Subject: Appraisal of Machinery and “-tipment at Plants of 


the former Precision Time Curcporation, Strasburg, 


Pennsylvania in June 1964 


Dear Mr. Shriro: 


This appraisal was conducted on June 17, 1964 per your request and 
authorization at the premises of the former Precision Time Corporation 
in Strasburg, Pennsylvania, where such equipment is set up and/or stored. 
co The equipment items that were in active production were at the time of 
the examination in the arrangement and condition for operation and usually 
fitted with tooling for specific operations. 


Generally speaking, the equipment is well kept, clean and in good condition. 


The purpose of this appraisal was to establish she sound value of the 


machinery an lioment £ its intended 4 i.@., the production of 


watcnes and watch components for specific types and calibors. 


We believe to the best of our judgment that we, of the HIRSCHMANN 
CORPORATION ,* being Agents and National Distributors for Swiss and German 
High Precision Machine Tools, are well qualified to make appraisals of this 
type. We have vast experience in this connection, and are frequently 
called upon to make appraisals on trade-ins, and to counsel Insurance 
Companies with reference to appraisals of equipment of the type in question. 


b j This appraisal did not cover tooling or work in process inventory. It is 
1 limited to the machinery and equipment available. 


CHICAGO. ILLINOIS +: LOS ANGELES CALIFORNIA 
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HIRSCHMANN CORPORATION 


Mr. Jacob Shriro -- 2 July 1, 1 


The various values for the equipment described in the attached lis 


shown on the attached summary. 
Very truly yours, 


HIRSCH MANN CORPO RATION 


MHK, ‘amb 
Enc. 


ene 


| Appraisal of Equipment Jf the Former Precision Time Cornvuration, 
Pennsylvania - June, 1964 


: Strasburg, 


General Cornmments: 


The manufacture ot watches 1s rather umique when measured by petierar 


standards for small precsion manufacciuring. 


i Watches are mass-produced items, yet of sucn small size and such cccursey 

F that the usual precision snop equipment is not adequate, Coupling ‘i's fac! 

with the long history of watcn making and the relativery s.wow rate of anew ce- 
velopment, ‘it 1s not surprising that special techuiques and equipment: shnoujd 


have evolved, 


rate of technical develupment does not 
"under-developed" tnecnanism. 


The reference to the current slow 
; mean that the present watch movement is an 
{ Quite to the contrary; it is a highly reficed device, proven out in every 
minute detail, Machines and tooling provides for @ specific movement, werrvn 


fore, do have a long rate of usefulness. 


The leadership in watch technology today ‘s still occupied by Switzerland, 
whose economy depends on this fact to a fair degree. Its Watch Industry 
is highly deveioped and iarge enough to sustat. (at least oartially) a Machine 
Tool Industry that manufactures the special machines for watch-making. ii, 
is a principle long recognized, The 


For this undertaking, automation 
uced and the relatively ‘ow cost ot 


quantities in which watches are prod 
such precision mecnanisms in the worid markets demand manufacturing 


} 
economics, The smaliness of the components and their precision also | 
favor the autornatic control of the machines, | 

| 


Oe ante ih at tw 


ction overall manufacturing economics demand 


wa As always, in masg~produ 
onents can only be mace on accura‘e 


i accurate components and accurate comp 
machines specifically suited for their ‘ask. - 


These preliminary statetnents are recorded in order to put the appr3 sal or | 
the Quipment of the former Precision Time Corporation ta proper persnec ive, 
It ig indeed remarkabie that t'..s company has accumulated such a complet? 
£ line of watch making machines and of such high calibre, 
¢ 
£ As a further preliminar 
ment factory are in order-- 


y, afew wards on the organization of a watch mov: 


Pee 
of « %." Generally, one recognizes certain component groups into which a watch 


movement is divided, They include: 


% 
~ 


Fee a or a) whe Frame which, in its processed, but unfinished state, ‘s usually 
‘ identified by the French name “Ebauche", It includes the plates am 
i bridges forming the "shassis", 
and shape of the movement, Bearing 
gnd long life. E-5] 


ee ee 


one might say, and defining the size 
jewels are used lor free running 


ee 
Se ee ee en 
—+ 4 


General Comments Page 2 


b) The W'ading and Setting Mechanism, a number of hichly stressed 
levers, pawls, clutches and gears, usually their specific design is 
keyed to the "Ebauche”, 


c) The Barrel and Mainspring, the motion power of the watch. 


d) The Gear Train, consisting of pinions and wheels, usually 4 pinions 
and 3 gears. 


€) The Escapement, called tn French, as a group the "Arsortiment and 
comprising the escape wheel, the pallet or lever and its shaft and the 
balance roller, 


f) The Balance Wheel Assembly, including staff, wheel and hairspring, 


By historical development, watchmaking is an industry of specialists, Very 
few companies make all of the component groups listed above. Some of them 
make none — buy everything and after [I{nishing : Frame and Wioding Parts, 
assemble them to their chosen quality level, 


At Precision Time Corporation, the manufacturing was set up for the | sllowing: 


a) The manufacture of the "Ebauche” complete from the raw brass strip 
to the final polish, The only "purchased" parts of the Frames are the 
jewel bearings which is customary in watchmaking. 


b) The highly stressed levers of the winding and setting mechanisms 
leaving the "Gear" like parts in the purchase program. 


c) The Barrels and Mainsprings are purchased; the latt 
item with relatively few suppliers, The barrel itself could be manu~ 
factured economically on some of the equipment at hand (Tornos RR2v 
and Kummer TS02 Lathes) but Cear Hobbing Equipment for their teeth 
ig not among the listed machinery, 


er is a specialty 
f 


d) The Gear Train is now purchased. Some diameters for the wheels are 
available and could be used on existing Presses, Gear Hobbing 
Cutting Equipment is not at hand, 


e) Escapement components are now purchased, Realizing that this grou) 
of parts is critical from a supoly standpoint, provision was made for 
eventual independence, Dies for the Pallet Lever and the Facape Wheel 
are existent and there are a variety of machines at hand the ig. cot as 
in uge which can be readily activated for their manufacture, This gr up 
includes 2 pallet jewels and one jewd impulse pin which are habitually 
purchased, 


f) 


3. 


General Comments Page 3 


The Balance Wiesel components consisting of the Balance Wheel, the 
Balance Staff and the colletec Heirspring are all purchased now, 


« Tooling for making the Balance Sheel (turned on Tornos) exists, 
| #) Sub-assembly is a9 important phase of manufacture, There (s in 
: existence a consicerable numoer of equipment for this, inclu‘ing: 
1, Wheel and Pinion Starters 
e 2. Jewel Insertion Presses 
3, Equipmect for truing (and inspecting for true) of Train and 
Balance Wheels 
4. Equipment for Potsing Balance Wheel (Static Balance) 
5. Equipment for Vibrating Hairspr.ng 
e h) Finala ig. the incontestible oroof of perf ance of all that 
has gone on hefore -- the basic cesign, the parts manufacture and 
purchase, the sub-assembly and parts inspection. 
if these factors are right, the final assembly "clicks"; & not, it bogs 
down, 
* 
At Precision Time Corpwration, final assem _.y is conveyerized -- 2 
be carry the work progressively forward {to and past the different 
work-stations, 
Such an assembly-\ine is dependent on adequate tooling and equipment. 
e It is available in adequate quantity and quality. In fact, one equipment 
type, the Pallet Jewel Setter, is particularly effective and an example 
of the finest design and workmanship, 
Other equipment for final assembly consists of Watch Timing Recorders. 
Here, too ‘he best available is on hand, 
am 
Precision Time Corporation had 3 models (or calibres) of movements in their 
Program. 
! 
1, A 5-1/2 ligne Ladtds Watch Movement (#10) of solid plate construction, 
e i which comprised the bulk of activity in parts products and assembly, 


A low cost, 8-3/4 ligne Round Watch Movement of thin stamped plate 
and pillar construction (#11) which is largely tooled but was not yet 
produced, 


A 12 ligne Round Movement, 


et Oe ee 


a 
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Market 
for Watch 


Replace 
Value 


Loc] Use 


There is considerably more equipment at hand than is listed, | 


It is generally of a minor character as value and utility goes but, of course, as necereary as the | 


capital items for orderly business conduct, 


Without attermpt of complete listing but as an effort so illustrate, we can cite-- material handling means, 


storage mean, gaging tools (gage blocks, micrometers, etc.) > 4 
assembly fixtures, chucks, etc, Ae | 
$35, 000, 00, St 
oa | 
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| 
A conservative val ue for this can be set at $15,000.00. Replacement value is estimated in excess of | } 


CODES AND ABBREVIATIONS 


le Sources of Machines 

TOR Usines Tornos S.A., Wioutier, Switzerland 

PET Jos. Fetermann S.A., Moutier, Switzerland 

HSR Henri Hauser Ltd,, Bienne, Switzerland 

MIK Mikron A.G., Biel. Switzerland 

BILL Billeter & Co., Neuchatel, Switzerland 

KU Kummer Freres S.A., Tramelan, Switzerland 

Codi. He Compagnie Industrielie [ Horlogerie, Besancon, France 
ADEKA Adeka Machines Ltd,, Bienne, Switzerland 

SAFAG SafagS,A., Bienne, Switzerlacc 

SV Schaublin S.A., Bevilard, Switzerland 

SALLAZ Sallaz Freres S.A., Grenchen, Switzerland 

ESSA Essa S,A., Brugg/Bienne, Switzerland 

F&M Frautschi& Monney, Bienne, Switzerland 

MAYPRES May-Fressenbau G.M.B.H., Schwabisch Gmund /Wurttenberg 
B&éSs Brown & Sharpe Co,, Providence, Rhode Island 

B&D Black & Decker, Towson, Maryland 

P&w Pratt & Whitney, West Hartford, Connecticut 

B&L Bausch & Lomb, Rochester, New York 


Lis Location Symbols 


M Main Plant 
P Pequa Flant 


Use Symbols 


P-a Production, Active 

P-6 Production, Storage 

ey Tool Making, Tool Service 
M General Maintenance 

Q Quality Control 

E Engineering 

A Assembly 


Condition Symbols 


E 
G 
M 
F 
i 


Excellent 
Good 

Average 
Fair 
Foor 
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CODES AND ABBREVIATIONS 
TA TIONS 


Ul, General Abbreviations 
tions 


S-spd Single Spindle 
D-épd Double Spindle 
3-spd Trtple Spindle 
Att Attachment 
DR Drilling 

Thr Threading 
Prof Profiling 

Si Slotting 

Esc Escapement (Assortment) 
Bal Balance Whee! 
Vert Vertical 

Hor Horizontal 
R-Fd Roll Feed 


Page 2 
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Production Equipment 

ae | 

The basic equipment corresponds to the best typee available short of 

the fully automated equipment specifically designed for high production, 


. 


See special reference to several machine types. 


Since some machine types are under Swiss Pxport Embargo. it is 
noteworthy that their number ie so adequate. This allows certain 
mechines to remain set up on 8 specific operation which is the preferred 
practice for watch production. 


All active production machines are fitted with Work Lamps. 


>) 
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ee OF APPRATSAL VALUES of MACHINERY & EQUIMOXT 
—  . Of the former PRECISION TOME ConPoRATiION 


STRASBURG, PENNSYLVANIA ~ JULY 1964 


| 104,000. + - 

—{—76,250,-___ |_ 35,000... 
| 22,100.-. | 16;700.- 
47,800.- | 62,350.- 


10,426.- | 6,650, 
43,300.- | 31,100.- 


| Shere tae 


___| 90,000.« we | 


- =x. | $7/880.¢ . | at/030.- 


10.575 ,- $ 
ee 
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PLAINTIFF'S EXHIBIT 


— —.. ..-._ — — - 


- 3ECOND TRIAL 


<T_ WESTERN _UNIO 


S39A POT ALG % 66 LAT2T GOTO PA339 P 
BAD MPO SCHUYLKIML HAVEN POOH 25g hyd 
AJAX HARDEARE MANUFACTURING CoRP - 

S23 SOUTH AJAX AVE CLTY OF INDUSTRIES CALIF 
ATIMs HOWARD SLEIN EXECUTIVE WICE PRESIDENT Im ACCORDANCE 
ITH YOUR VERBAL INSTRUCTIONS SE HAYE EXABIWED AND APPRAISED 
TRE BANUFACTURIMG FACILITIES OF TIME AMD HICRO INSTRIZEMTS 
EMC STRASSURG PEISIA EXCLUSIVE OF INVENTORY STor IM OUR CPIMIC: 
TME FAIR MARKET VALUE OF THE MACHINERY, EQUIPMENT, ACCESORIES, 
TOOLING, OFFICE FURNITURE AND EQUIPHEMT AND MISCELLANEOUS 


_ FACTORY EQUIPMEMT IS $9 9,072.00 STGP THE DLACE vate 


TS $137,606.00 TOTM. INPLACE YALUE OF PLANT Is $1,056, 678.00 
STOP-THE PLANT EQUIPHEMT IS IM EXCELLENT CONDITION, mE - 


_ MACHINERY COWTAIMED THERIM IS HAINLY OF SUISS MANUFACTURE 


AD IS NOT AVAILASLE TU AMERICAN MANUFACTURERS 


+ 


UCESS Tey 


+ Ae ae * 
Se as “f= “ Saree as mst 


N -. ge, | 


STOP BAMUFACTURERS I THIS COURTRY FOULD PAY IDPORTANT PRENI ies 


CvER ae ABOVE THE VALUES AS ESTABLISIED IF THIS 


raratd Fe872-Ce $137,£05.00 $1,056,578.00 2 50 2 be 


WERE GAGE AVAILSELE TOTHEM TO Oo KNOWLEDGE THERS IS uct 
OnE EXISTING PLANT IN THES COUNTRY Se EQUIPPED ThE COREL 
MACHINERY RUAXET IS PRESEXMTLYHI CHER THAMIT EVER ELS BEEN 
Dt OUR EXPERIEMCE OF 50 YEARS Iu THIS CEAL STse WELe IT 
23 DEFFICULT TO PROSECT MARKET VALUES FOR Tet MEXT 

Tim@ YEARS IT IS IMCONCEIVARLE Tuar Tae WaLué oF Tras 
PUMT WOULD BE LESS THAN @ PERCENT OF THE APPRAISED Flouse 

IMDUSTRIAL PLANTS CORP JESSE THALER VICE PRESIOENT 


PLAINTIFF'S EXHIBIT 4 SECOND TRIAL - 
PLAINTIFF'S EXHIBIT 9 FIRST TRIAL 
et TRIAL 


LOAN AND SECURITY AGREEMENT 


The following is the Agreement between Ajax Hardware 
Manufacturing Corporation ("Ajax") and Time & Micro 
Instrument Incorporated ("Time") whereby the parties agree 
as follows: 

1. Ajax will lend to Time, or at Ajax's option 
obtain a loan for Time, in the sum of $270,000 for a period 
i of 120 days from the date of execution of the note evidencing 
such loan at the then prevailing rate of interest but in no 
event more than 9%, said note to be in the form customarily 
utilized by lending institutions in Southern California. 

If Ajax is not able to obtain the necessary loan for Time, 


said loan will be made to Time d stly by Ajax. In either 


Omtin accensllibe ene 20 +20 


case, said sum in the form of cash or certified check, is 
to be delivered no later than 12 noon on September 9, 1966 
Central Standard Time at such place ‘n the United States 

} as Ajax may designate. 

| 2. Such loan, whether made by Ajax or a lending 

} 


institution, will be secured by a valid first lien on the 


4 equipment listed on Schedule A attached hereto and by a 


; / valid first lien on any other equipment and machinery owned 
; by Time not indicated by said schedule as hereinafter 
provided, excluding from the aforementioned lien all tooling 
iY fe and inventory pertaining to the manufacture of watches. 
Said Schedule A is subject to the approval of Ajax, which 
S reclline pret ne 
approval will be given within ten days from date, and if 


not so given, said schedule will be deemed approved. 


In order to create the security interest in said 


. 


property, Time will deliver to Ajax or a lending institution 


entinnthinetenetethene 


prior tc Septewher 5, 1966 all documents that in the opinion 


of counsel for Ajax and for the lending institution are 


required in order to create a valid first lien on said 


K 


equipment. If said documents are not so delivered 
shall have no further obligations under this Agreement. 

3. The following are conditions precedent to the 
obligations of Ajax hereunder: 

(a) Time's execution of all documents necessary 
to evidence the loan and to create 2 vaiid first lien on 
the property hereinabove described, which documents shall 
be in form and substance satisfactory to counsel, for Ajax 
or the lending institution. 

(>) Delivery to Ajax, at Ajax's expense, of an 
unqualified opinion by Wolf, Block, Schorr & Solis-Cohen, 
Philadelphia, Pennsylvania, stating that a valid first lien 
has been created covering the machinery and equipment here- 
inabove described. 

(c) Delivery by Time of a release of the 
machinery and equipment hereinabove described from the 
real property mortgage presently held by the trustees for 
the pension fund of Felton Chemical Co. 

(d) Time's agreement to all protective provisions 
required by the .ending institution or Ajax as a condition 
to making the above-described loan, including but not 
limited to the personal guarantee of said loan by the 
principal shareholder of Time. Time agrees to promptly 

furnish to any such lending institution all credit informa- 
tion which said institution may reauire and to promptly 
take all necessary corporate and shareholder action whic 
in the opinion of counsel for Ajax or the lending institution 


may be necessary to implement said loan. 
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4, 


Time represents to Ajax and said representations 
will be true at the time of the advance of such 
follows: 

(a) Time is the so wer of all of the 


machinery and equipment hereinabove described and owns said 
machinery and equipment free and clear of any encumbrances, 
claims, charges, or interests of any other party in said 
property, whether such encumbrances, claims, charges, or 
interests are created voluntarily or involuntarily. 

(>) Time is a duly organized, validly existing 
corporation in good standing under the laws of the State 
of Pennsylvania. 

(c) There are no actions, suits, proceedings 
or investigations pending or to the Knowledge of Time 
threatened against or affecting the company or its property 
exceeding in the aggregate $2,500.00. 

(4) The machinery referred to on Schedule A has 
been examined by Ajax and at the time of the closing of 
the loan will be in the same condition, normal wear and 
tear excepted. 

(e) Time has no subsidiaries. 


5. Time agrees that at all times prior to the rep 


fo 
<< 
‘ 


ment of the loan said machinery serving as security for the 
loan described herein shall be covered by insurance against 
all risks including fire, vandalism, theft, at the expense 
of Time and in an amount not less than $700,000.00. In the 
event that Time does not or cannot obtain said insurance 
Ajax may, at Time's expense, obtain the necessary insurance 
coverage and any monies expended therefor shall constitute 
an additional advance and be secured by machinery in the 


same manner as the $270,000 hereinabove referred to. Time 


ce th ay tt ye 


agrees during the term of this loan to keep such machinery 
and equipment in good repair and further agrees that it 
will not sell, further encumber, or move said machinery and 
equipment from its present location. 

6. For a period of 60 days commencing this date 
and for 60 days after the date of said loan, Time will not 
enter into any negotiations or discussions leading to 
negotiations with respect to the sale, lease cr hypotheca- 
tion of any or all of the assets of Time or the merger of 
Time with or the acquisition of Time or its assets by any 
other company or any undertakiig in the nature of a joint 
venture or partnership which would involve the assets of 
Time set forth on the schedule annexed hereto. Time 
warrants and represents that it is not conducting any 
negotiations and has not now entered into any agreements 
covering the subject matter set forth in the previous 
sentence of this paragraph. The obligations of Time under 
this paragraph subsequent to September 10 shall be con- 
tingent upon the receipt by Time of the sum of $270,000 on 
September 9 as hereinabove provided. In the event that 
the loan of $270 ,000 as described herein is not made on or 
before September 9, 1966 for any reason except the willful 
default of Time, then Time shall be free of any obligations 
limiting its right to negotiate or meke agreements with 
respect to its assets or its corporate existence. 

Upon any violation by Time of the provisions of 
this paragraph 6 or any other provision of this Agreement, 
Ajax shall have the option to declare the loan hereinbefore 
described due and payable. Without limiting the ger.crality 
of the foregoing, Ajax shall have the option to declare its 


loan due and payable if Time should sell substantially all 
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of its assets or if Mr. J. Shriro should sell more than 
twenty percent (20%) of the shares of stock of Time 
presently held by him. Netice of acceleration under the 
foregoing circumstances shall be delivered pursuant to the 
provisions of paragraph 13 of this Agreement. 

7; In the event that Mr. J. Shriro shall die prior 
to the maturity date of tre loan, Ajax shall have the 
option of purchasing all the_equipment and machinery of 
Time for the sum of $620,000 payable by the assumption of 
any existing encumbrances against said machinery and 
equipment and the balance to be paid one-tenth at the time 
of the exercise of the option and the balance in ten equal 
annual installments, evidenced by notes of Ajax and secured 
by a lien on said equipment and machinery, sai* notes to 
bear interest at the rate of 6% on the unpaid balanc 

8. Ajax will have the right without payment of rent 
to enter into the premises of Time located in Strasborg, 
Pennsylvania, and to utilize the machinery therein located 
commencing this date and for a period ending upon the due 
date and repayment of the $270,000 loan hereinabove 
described. However, Ajax will assume all responsibility 
for maintenance and expenses in connection with any operation 
they undertake, will indemnify and hold harmless Time from 
any liability resulting therefrom and in the event that any 
work is done prior to the obtaining of the loan above- 
described any deterioration in the equipment resulting from 
operation of said equipment by Ajax will not constitute an 
objection to the condition thereof as referred to in 
paragraph 4(d). Ajax agrees to remove at such time as the 
loan herein described snall be repaid on thirty days written 


notice by Time. 
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9. For a period of three years commenc. 


§ this date 
Ajax shall have the option to purchase the number 
f Time as shall constitute 51% of the number then out- 
Standing. The purchase price for said shares shall be the 
sum of $310,000 payable $50,000 at the time of the exercise 
of the option, $50,000 one year thereafter, $50,900 two 
years thereafter, $50,000 three years thereafter, $50,900 
four years thereafter and $60,000 five years thereafter, 
it being the intention of the parties that the entire 
indeotedness be paid within the period of five years, with 
interest at the rate of 6% per annum on the decreasing 
unpaid principal balance, said unpaid portion of purchase 
price to be evidenced by a note of Ajax containing an 
acceleration clause and to be further secured by a pledge 
of the stock. It is expressly understood that Time may 
transfer to another corporation or person all assets other 
than those set forth on Schedule A and the real property 
presently owned by Time in the County of Lancaster, State 
of Pennsylvania. Said transfer may be made without 
consideration. Ajax may require Time to transfer all of 
the assets listed on Schedule A and the real property 
presently owned by Time in Strasborg, rennsylvania, said 
assets and real property i. 2e transferred subject to 
existing mortgage of $80,000 which is a present lien 
against the real property and the debt of $270,000 secured 
by a first lien against the machinery and equipment which 
are herein referred to, to a new corporation to be formed 
and Ajax shell have a similar option with respect to the 
purchase of 51% of the stock of said corporation. | 
The option hereinabove provided in this paragraph 


shall take effect only in the event of an acreement between 


Ajax and Time relating to their continued business future 
relationships either prior to September 9 or subseauent 
thereto. 

10. Time agrees that it will execute such other and 
further documents as Ajax or an institutional lender shall 
require so as to assure Ajax and such lender all benefits 
of this Agreement and the security interest which it creates. 


ll. The parties acknowledge that they have not relied 


upon any representations ei th express or implied on order 1 PY 
to induce vnem to enter nto ta a eemen | 
- is greet ent. — < 
12. mn the eve t A “ — 
- 1 e' ta} Cmiav } ax ioulc re - 4 eo 
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without legal excuse fail to carry out its obligations under 
this Loan and Security Agreement (or any obligations hereunder 
incident thereto), Ajax agrees to pay Time the sum of 
$20,000, which sum is hereby agreed upon as liquidated 
damages for breach of this Agreement; it being further 
agreed that the amount of damage which Time may suffer by 
reason of Ajax's failure to carry out said obligations 
cannot be estimated or determined and hence the figure of 
$20,000 is arrived at, not as a penalty but as Time's sole 
remedy for money damages for said failure to carry out said 
terns. 

13. All notices called for under this Agreement may 
be delivered by certified mail return receipt requested to 
the parties at the addresses indicated after their names 
and shall be effective at the time of mailing. All options 
granted by this Agreement shall be exercised in the same 
manner. 

825 South Ajax Avenue 
City of Industry, Califsrnia 
"IME & MICRO INSTRUMENT INCORPORATED 


c/o -~. SHRIRO UNIVERSAL CORPORATION 
1414 Sixth Avenue, New York City 
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IN WITNESS WHEREOF, the varties have executed this 
document on the 18th day of August, 1966. 


AJAX HARDWARE MANUFACTURING SORPCRATION 


a 


VES. 44 


TIME.&£ MICRO ID 


“ninarynT INCORPO 
’ 


7 § OCF FE 
Lt ———— 
y. sShrirg, President 
“ 


" 


Those items marked "out" on Schedule A annexed 


hereto are not included in the inventory. 
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Market 
Value Spec, 
for Watch | Refer, 


Replace 
Value 


Designation Cond, Current Application 


Screws, small turned 
gE dia, 


TOR TV4 Aut. S-spDR/S-spThr/S1 
Att, 


E Ditto 


Pinions, small turned 


TOR Ditto 


°-ET P4 6 Slides Aut, 


TOR M7 Aut, 3-spDr/B, Dr Att, 


TOR M7 Aut 3°U'cut/HS Red, Dev, 


TOR R20 Aut, 3-spDr/Centering 
Att, 


HSR 190 2-Sp, Prof, Miller Plate Making : 
5041 | HSR Ditto at 
5042 | HSP Ditto 8,000,} 6,900, | 
5043 | HISR Ditto 8, 000.| 6,000, 
5044 | HSR DEtto 8,000.] 6,000, 
5045 | HSR Ditto 8,000.| 6,000, 
5046 | HSP Ditto A,000.} 6,000, 
S047, | SR Citta 8,000.] 6,000, 
5048 | ISR __Ditte 8,000,.{ 6, 009, 
sme | ‘) 
\ 
& : e & 6 & z = @ e 5) & 
bal ~ 


fe 


a 
9. 


5500 

; | 5508 MIK 
° MIK 

| MIK 
MIK 

MIK 


A ee 


MIK 86 Hor, S-Sp, Prof, - Bnch, 


Designation Loc 


P-a 


Ditto Pp-a 


110 Hor, S-Sp. Prof, - bench P-a 


Ditto P-a 
Ditto M P-a 
Ditto M P-a 


M 
m_| 


P-2 
‘ NR Se re 8 Ps 
Cond Current Applicatior place a Spec, 
f or 
; _ | Jalue Watch Ref, 
M Plate Making $5, 000, | $3,000. 
M Ditto 5, 000, 3,000, 
M Ditto 5, 000, 3,000, 
M Ditto 5,000, 3,000, 
M Ditto 5, 000, 3, 000, 
M | Ditto 
= 
6 # ® J 


| 


t 


5070 


ce eee Te 


$073 


5074 


5077 


5078 
5071 


5075 


5521 


5522 


__ 


5523 


5524 


5525 


sss 


5527 


Designation 


BILL, Type 1 Engraver - Pedestal 


__BILA, Ditto 
A... 2 
BILL Ditto 
BILL Ditto 
BILL Ditto 
BILL Type 1 Prof, Miller - Pedestal 
BILL Ditto 


Gruen Ditto 
Gruen Ditto 
Gruen Dilto 
Gruen Ditto 
Gruen Ditto 
Gruen Ditto 
~ Gruen Ditto 


| 5520 | Gruen Recess & Bor, M/c- Pedestal 


oh ‘Market[ 
Loc Replace for Spec, 
bi _Value _ Watch Ref, 

ith _Plate Making - standby $9,000. }$7, 000, 

i = Ditto si 9, 000, 7,000, 

M et Ditto 9,000, | 7,000, 

QP - Ditto *- standby| 9,000, 7,000, 


Plate Making 9, 000, 


Ditto 9,000, 
ae Plate Making 8, 000, 
aes Ditto 8, 000, 


8, 000, 


F | Standby 
F | Standby 


G } Plate Making 
Standby (Plate Making) 


— 
v 
t 
ty i 


Inv, No, Loc} Use |Cond| Current Application epee, ee 
; Value | for Watch 


Gruen Recess & Bor, M/c- Pedestal Standby (Plate Making) 


BILL. Type 1 Prof, Miller - Bench Ditto 


‘t& 5080 KU-TS-2 Duplex Chucking Lathe 


Standby 


KU-TS-2 Ditto Standby 


C.1,H, S-Sp. Prof, - Pedestal 
507, 17 


U.S, Milling M/c (Modified) 


Plate Making 
Making 


HSR 28 Turning Machine Making 


Maxing 


SR Vert, Hand Willer - Be ich 


| 5426 1ISR Ditto Plate Making 
{- sa27 |usr Ditto }p-a | F | Plate Making 


) 


rG ; P-5 
e , } 
Inv, .No, Designation oc { Use] Cond] Current Application |#eplace]} Market | Spec, 
52 re a x it: Value for watch] Ref, 
-Special M/c for mill pallet P P-s G Standby (ESC) -- 
5227/8 |2- Special M/c for mill crescent on roller] P P-s P Stand by (ESC) -- 
5220 Waltham Pallet Milling M/c bs P-s r Standby (J5SC) woh 
§224 Waltham Ditto Ye P-s , Stancoy (ESC) -- 
5225 Walthain Ditto P P-s P Standby (ESC). 


5231 Standby 


HSK "Raying™ Machine M P-s P 


ADEKA Vert, Disc Sander M P-a M Plate Making 
| . LUTHY Vert, Dise Sander M P-a gz 
% LUTHY Vert, Disc Sander M]| P-a 
HOME MADE ¥e1!. Dise Sander M P-a Plate Making 
~ HOMEMADE Vert, Disc Sander M | P-a Plate Making 
~ Steel Part Lapping M/c ant ~ IM | P-a G Steel Parts | 
~ F&M PEP 101 Copy Drill M " -E | Plate Making 


Plate Making 
Plate Making 


luv, 


§320/1/2 


5328 


No, 


a a ns a 


‘Desipnation 


SALLAZ 3-Spd, Dr, M/c 


5324 
9323 


5340 
§341 
5342 


5343 


SALLAZ D-Spd & ‘Thr M/c type PTB1 


SALLAZ D-Spd, Dr. M/c type B22 
SV-1531) Multi Spd.aut, Dr, m/e 


SV-1510 Ditto 
~ SV-15) iT Ditt Oo 
~SV-15BH ~ Ditto 
~ §V- 15BU Ditto 
SV -15}31] Ditto 
_SV-15BII Ditto 
SV-15B1 Ditto 
SV-15BI Ditto 
SV-15BH Ditto 


SV-ISBH Ditto 


SV-15BH 
SV-15BH 


Ditto 


HSR S-Spd, Dr. M/c on common base 


Loc] Use 


Cond 


a —-— 


Current Application] Replace | Market 
sare _| Value |for Watch | 

Plate Making $1,000, 1 $ 750, 

Plate Making 1,800, | 1, 000, 

Plate Making L, 500, 800, 


Plate Making 


Spec, Ref, 


— SS er 5] 


5311 
5312 


{5329 
[5334 


| 5349 


{ 5332 
| 5307 


| 7100 


| 7101 


7102 
7104 


Inv, No, 


Desipnation 


S-Spd, Dr, 


Ditto 


Dillo 


Ditto 


Ditto 


SALLAZ 


SALLAZ 


SALLAZ 


SALLAZ B21 Dr. M/c 


M/c 


Ditlo 


Ditto 
Ditlo 


SALLAZ 


Ditto 


Schweizer Twist Drill Grinder 


CHI Twist Drill Grinder 


SALLAZ T11 S-SP, Thr, M/c 


SALLAZ T11 


Ditto 


SALLAZ ‘Tl12 D-Sp, Thr, M/c 


SALLAZ T12 


Ditto 


Loc | Use 


Cond 


Current Application 


“Pla le Making 
Plate Making 
Plate Making 
Plate Making 


Tool Serv (Plate Mkg) 


Plate Making 


Plate Making 
Plate Making 


Plate Making 


Replace 
alue 


for Walch 


_spec, Refer, 


E-75 


Inv, No, Designation Loc Use Cond Current Application rt Regul ines. Met: 
[7105 SVIG Mulli-Spd, Aut, Threading M/e = MPa M Plate Making $4,500, $3,200, 
7107 SV16.~—~—~SC«&éitto™” ~M P-a M_ Plate Making 4,500, 3, 200, 
“7106. ~SVIG.~—~—dDiitto P p-s }  Slandby(Plate Making 4,500, 3,200, 
97108  SVIG Ditto Pp pes F Ditto 4, 500.00 3, 200, 
| 7232  SV58 Plate Facing Machine Ms P-a G Plate Making 3, 000, 2,500, 
7233. SV58 Ditto M P-a G Ditto 3,000, 2,500, 
| 7234 +SV58.~—~S*«éS tL ==” M P-a G Ditto 3,000, 2,500, 
7230 EBOSA P200 Plate Facing M/c P P-s G Standby (Plate Making) 6, 000, 4,500, Se 
' | 7231 EROSA P200 Plate Facing (Duplex) P Pes G Ditto 8, 500, 6, 000, 
| 5309 (No Name) 3-Spd, Dr & Thr M/c M P-s P Plate Making 1, 800, 300, 


Pe ee ee te a ak ean ee ae a as ee 


tl 
- 


a ee cree hata ne ond emntiens ke denioenms meshaoneeataten ee ee ae ee. Se ae oe 


a te eT te: ‘ ‘ - aa, | hteplace | Mariel | 
1 N osipu *| Use| Cond] Current Applicati l 
Inv. No, Re ae ial Pe) = its sandals pinion Value for watch Spec, Refer, | 
5350 MAY PRES NIN ~i O ridges & Steel Pts.) $10, 000, ob, 000, 


= gee fe a 


ESSA 1°1.30-Ton Press-R-Fd, Blanking Parts 8, 000, 7,000, 


5360 MSSA EC 4s 1/2 Tow Press . 2nd Op, Press Work ; 1, 500, 


_| ESSA Dito ~— -a Ditto 


—_—_——_ 
———$$—$——— 
ee | SE 


Ditto Ditto 


Ditto i Ditto 1, 500, 


5370 ISSA SA BH-Gton Blanking Press RFd, Blanking 9,000, 6, 000, 


i a 


5380 Ds SSSA PL 20-ton Press M Blanking & 2nd Op 7, 200, 6, 000, 


- | | - 


SSSA Ditto Ditto 7, 200, 6, 000, 
S 


Ce See 
| Dh 


‘SA Ditto M Ditto 7, 200, | 6,000, | 


ESSA PL 10-Ton Press -Aa Ditto 5, 000, 


ESSA BH 60-Ton Press, Rd, Ditto 26, 200, 
ESSA PL 1.~Ton Press Ditto 


ESSA RE8 Shaving Press Steel Parts 
2nd Op. Shaving 
ESS Ditto 


ESSA Ditto 


STUTZMANN Shaving Press A10 


5386 STUTZMANN Screw Press 


: 
7 
| 


Inv, No, 


5387 


[5396 | uU.s, Yoo! = 


Tew 
Pz. 


ss 


5353/4 


5310 


| 505 5050/1 
| . 5054/3 


5060/69 
5501 
5184 


| 


| 5186 


—- 


5180 


{ 
{ 
| 


' 
Designation Loc} Use |Cond | Current Application Mi urket : 
(ale. Loge Pe ee ee "Value | for Watch Spee. Ref, 
i 
WALSH 58-'Ton Ob! Press M/; P-a E Ileavy Parts Blanking {$5, 000, $4, 000, 
U.S. Yoo! - Stock Teel SR1 Mi P-a G Accessory lo Press 500, 305. | 
Ditto M| p-al G Ditto | 509, | 300, 
| Vig or ¢ hip C lector P|] P-s| F Ditto 300, 200, } 
Rockwell Chip & Dust Collector Mj] P-a] G Collecting Metal Dust 509, 400, 
_- a from Machinin 
Ditto M} P-a G Ditto 500, 400, 
2 - Mikron #137 3-spd, Side Hole 
DrM/c Mi P-a M Plate Makin 1, 800,ea 1, 200,ea 
WALTHAM 3-spe ESC Wheel | 
Culting Machine P Standby (ESC) 8, 000. 3, 000, es 
Haesler-Giauque 6-station Dial ‘ | 
Type Machine (not tooled) Standb 9, 000. 5, 000, ™ 
2- HSR Vert, Mill Standby 2, 000.ea 1, 200.ea 
2 - Ditto Standby 2,000.cea 1, 200,ez2 t 
MIKRON Semi-Auto, Lathe cae aH Standby 4,800.ea} 3,000,ea 
(11) 
MAC - Grinder for bevel on 
ESC Wheels P Standb 500, | 
Ditto P P Standby 2, 600, 500, } 
j I 
I | 
; 
a 
& 2 € e a ee & a a a 


| ed _ a  ee aes en ialn iss ——————— —_——_ —— SS 
Vi, Twiroom sud Maivicunnce Wuyi. TR-1 f 
¥ The equipment in the Loolroom is geared to tool maintenance, not to extensive creation of new tooling. | 
Several excellent machine types (ex. Studer Profile Grinder, Perrin Optical Jig Borer) are capable 
machines for a broadened tool making program, | 
General service equipment (maintenance) is in keeping with the size of the operation, 
a eae  Leec | tee [cond | Current Apptication | Reptace | Market Spee. 
; _ _——_ ft a ‘ ee bose asc! Current Application Value bor entat Het, | 
Bridgeport Milling M/c w/vertical 
Slotter M/| T G Tool Service $2, 500, $2, 200, j 
5420 Schaffner W12 Milling M/c complete Mi; T G Tool Service - 4,500, 3,500, Sf 
7258 Sunnen MBL 129 DE Hone G Tool Service 500, 400, 
AUG Siete a ; : quite as — hacia 
5436 Sciera F1 Univ, Mill M/c compicte G Tool Service | 2, 200, 1, 800, | 
7255 Weisser 16" Engine Lathe G Tool Service 4,500, 3,600, | 


Tool Service 


r 5464 Do-All ML-16 Band Saw 


5455 Do-All #1500 Filing Machine 


| M | M 
lm T | Tool Service 
5603 | Homecraft Drill Machine ez Tool Service 
5326 Ilamilton Dr, Pr, Tool Service 
§490 Wilson Rockwell Hardness Tester Tool Service 
5470/2 | Solo BHO-8602 Tilt Furnace & Contr, Tool & Production 
5431 Agathon 150-A Carbide Grinder 
ad °5432 Oerlikon HMS2 Carbide Grinder 


5433 Ocrlikon HMS2 Carbide Grinder 


Tool Service 


Tool Service 


Tool Service 


5435 Similar to above, but smaller Tool Service 
5458 TRIPET MUS100 Univ, Grinder Tool Service 
5462 TRIPET Ditto Tool Service 


_ Toot Service 


S157 STUDER Profile Grinder 
wi $453 | BURRI Cam Shaper 
ssa §452 HSR, #196 Cam Miller 


5450 Boyer Schultz 6/12 surface grinder 


Inv. avo, 


5600 


— 


5601 


8006 


5463 
8000 


DD ST 


ie& S #2 Surface Ca inder 


; 
Be D, Free ‘Tool Grinder 


berrin AV~2 Opt, Jip Borer w/table 


—— 


seper Opt, Lathe W12 


——— 


Svrio Lathe, Bench 


—— nn 


SV#102 Lathe, on stand w j/access. 


al 


SV#102 Lathe, on stand w jJaccess, 


Lioley Jewelers Lath 


ee es 


P&W Model B Engine a he 


Kellogg l0HIP-B35t BO Compressol 


——— ee 


KELLOGG 10HP-B352 BO Comp, 


aaa 


Craftsman Band Saw (14") 


CT 


Delta Radial Saw (i0") 


Delta Jointer (6") 


Pancha tte OS Eee 
Hardinge 5C Bench Lathe 


WaT Belt Sander 


ne 


Royersford #21 Dr. Pr. 


Doyle Industr, Vac, Clr, 


— al 


toc | Use | Cond 


| =lz|=| =| 


| 


———— 


an zlelzlelz 


Replace Market | 
Valuc for Watch 


—— ae 


Current Application 


M i Oe Tool Service $4, 000, $2, 000, 
M = M Tool Service 100, 60, 


‘1 Ds ‘ool Service 12, 500, 11, 000, 
ml + | mM | ‘oot Service Sas 500, 
7 —G Toot Service 1,000, 750, 
~ Foot Service 4, 000, 3, 000, 
rool Service 4,000, 3,000, 
ml 1 |G | Tool Serv -e 4,000, | 3,000, 


ad 


T F Tool Service 500, 300, 
= - s Tool Service 5, 000, 3, 150, = 

M Sad General & Service ‘an 900, 750, 
M G General & Service 900 750, 
M 
M 
7 

M M General Service 

ml M| General Service 

Mm) M| Genersl Service 

m| M| G General Service 

- ia a a e 


—— ee 


— 


E-80 


a i ee ee = 


Inv, No, |: Desipnation loc |Use}| Cond} Current Application | ite place Market Spec, 
A SOE LT ee ne, VS MNES FS ——_j__ Value} __ for Watch] _ Hef, 
7041 7* rgeon Dial Transfer Machine Pj) 3 Imprint of Dial $1, 000, $ 800, 
7307 fh ite h Master Recorder Type G-ll M j|P-a 3 I’inal Assembly 500, 375, 
7020/4 40 omega Wate eka Wate rproof Tester (2) M |P-a G " 50, ca 40, ea 


7111/225)(4) Mechine to Cheek | wobbling 
722% / 26 of Wheel _ M |{P-a] G Inspection 


7345 |Grein ‘ry Ampliscope M [P-al/ E i 


7000/1 [(4)llauser Bench Type Staking 
7002/4 | _ _Stand M |S-ail M Sub-Assembl 
7007/8 |(4) Schutz Model 105 manual 
7009/24 operated slaking M {S-a G 700, ea 
| 7010/11 | Bergeon & Cie riveting machine (2) | /P|S-a M | 200, ca 100, ea 
7012/39 |(3) Boley Watchmakers Staking 
i Set M |S-a M 40,ea 20, ea | 
Adcka Type 920 P |S-a M | 400, | 280, 
[ 7030/4 (5) Horia Hand Staking M {S-a M 20, ea 
670 |Mead Air Press SH122 w/val, & reg, M nn ee 
4) LIP Air Press Model PII: E 
7049/50 (2) Stand for Staking Pinions 


7051/62 /3| (3) Staking Machines, Model "O" 


7061 Stand for Staking Jewel 


Staking Machine ISA1 


MT Model MMB multi-barrel honing 


unl 
Scale 


Fisher Scientific Beam Bal, 


7-413 Voledo Platform 
"9414 CHE Tumbling Mach, w/barrel 


7419 Tubtin + Barrel 8"dia~ plastic coat, 


E-81 


Inv, No, Desipnation 


" sien site Hae. lr 


7103 SALLAZ Tapping M/c Type Tl2 


i 
[ 5183 Machine to grind bevel on escape wht, [r P-s 


(3) Machine to grind locking & impuse | 


5185 
5187/88 on escape whecl | P-s 


[ 5232. Waltham Clutch Grooving M/c B }P-s 
7252 |wolcy Lathe ™)|P-a- 
[7260/1 |(2) Jewelers Bench Lathe | ™™)| Pa 
(7253 eee 
[~ 5492 KR. A, Welister Hardness Tester M 7 
SS 5434 Petermann Tool Grinder Pp 
wir B&S Surface Grinder 
ww §456 po-All Band Saw 
sn ianiniienonmeneiasi ae 
5465 Sunbeam Bench Grinder 


BurriCam Tracing M/c 


Emmert Woodworking Vise 


Waltham Clutch Grooving M/c 


1 .0« | Use |cona 


¥) 


Current Application 


Plate Making 


isc. Making 


Wind Mech, Making 


Gen'l, Tool Serv, 


_ 


Value 
600, 


1, 750, 


1, 750, ca 


1, 750, 


700, 


500, ea 


4, 000, 


Market 7 Spec. 
for Watch Ref, 


a 


$ 300, 


250, 


eee 


375,ca 


oe 


H00, 
$50, 
100, ea | 


3, 000, 


, 


“am 


Replace| Market | Spec. 


= 


. y =©6odInv, «No, Designation | init Use | cona Current Application 


—j Value }__ for Watchl Ref 


; 5506 MIK 110 Hor, S-Sp, Prof, - Bench P |iP-s | M Plate Making 


{ wae sethatudanedmaninantanncdebin tutes te ct $5, 000, $3, 000, nee = 
5507 Mlk 110 Hor, S-Sp, Prof, - Bench P | P-s M " 5, 000, 3, OGO, 
: | 8660/1 | Turret Lathes ~ itech @) | P [=e] PO i ae 
‘Sau Tid bantek tet Tire ck ae 
ai? tt #507, 17 ——_ ea, ea, 


5079 | BILL Type 1 Prof, Mill, (automatic 


5560 Ditto 


—— 


{ 5421 | ADEKA Type 1 Milling 


§, 000 7, 000 
9, 000, 7, 000, 
2, 200, 1, 500, 


ADEKA ADK 500 - model 1 


HSK Vert, Hand Milling 
ISR Vert, Hand Milling 


E-83 


MYERS watchmaking vert, milling 
Ditto 

MIK 157 -3Sp, Milling M/c 
; SAFAG #26 Pinion Grinder 


5570/84 
5586/93 


(23) SAFAG #118-1A Gear & 

| a Pinion Cutter 

¥ 5131 | MIK #90 Gear Hobbing 

| 5170 | SAFAG Type #118-1C semi-auto. 
Wheel Cutting P-s 


| 5236 | HSK Type 35 Pinion Leaf Polish. P-s 
| 5132/38] (2) MIK Type 90 Gear Hobbing P-s 
{ 5152/53] (2) MLK Type 79 Gar Hobbing M/c . P-s 
| 5161 | SAFAG Type 124 Ho»Grindig M/e Ip T 
{- - §162 B T 


if Inv, ve.| Designation |! OC efi Use | cona | Cure nt Application | Replace {amir | Spee, i 
| EN Ea eee EER ae SON Tete it VRE __ Watch tef, 
5173 PET Type 1 Wheel Cutting M/c | > [v-s | M | Pinion Making $3, 000, $1, 300, | 
co 
sie | Lanna type 73 Crom'Chting | Pee NER KG sansa 
5203 o HISR Type 191 Vivol Burnishing BB ; 1, 386, 1,000, a ae i 
| 5260/5 | lis oT hg ‘ivot Bur nishing M/c (6) YS ers 1,380, ca —_—" ja 
i 52 Oe Ray ing Mac hine ex ay ~ 900, eae. 
5234/5 | (2) ) Damascening Machine 1, 509, ea 400,e: ae | 
5270 TOR Type 1IC-2 autog milling M/c 6, 500, 4, 800, 4 | 
| 5271 PT Screw Machine Pinion Making 3, 750, Ss eet 
| 5281 “ADEKA semi-auto Lapping ea Plate Making 4 , 200, | 
5325 LUTHY sensitive Drilling M/c a ~~ 400, al 
| 5317/9 (3) Sensitive S-Spindle Dr, M/c sm 150,_ | 
| GILMAN 9-Sp, Auto, Dr, M/c 2,000, jn-t complee | 
|__530 POSS LUX - PEP 101 1, 900, ‘i | 
|__8352__|SALLAZ S.Sp, Dr, M/e | M =f | 
| 5330/1 \(2) sc HAUBLIN SV27 | M |‘ | G_|Plate Making Tool Serv 10°, @; 
33. |SCHAUBLIN SV28 Mit |G " 180. 100, | 
imines tf to Pe pe y 
7052/53] (2) Ditto 
1058-59|(2) __—_—iDitto *, _&) | M P-a| G Sub-Assembly | __ 85,ea} = 60. | 
5394 Littell No, . Stock Keel M jP-a G Gear Press Work 250, 150, | 
~ §397/99 |(3) ‘Type Sit-1 Plain Stock Reel “mM |p-al M |_ " 200, ea a. | 
5392 Wire ‘Straightener M~ P-a G " 300, : 200, ie 


Desipnation 


5110 Nippon Kogaku Stefo, Microscope 


5411 Safag 7" Microscope 


7423 | Boston Gear Ration Motor 


5100/01) Petermam Type 1 auto, Pinion 
Cutters 


Petermann Syuaring machine 
complete w/magazine feeder 


Centering Microscope for Hauser 
190 


| loc | Use 


| Cond 


Machinery Access, 


Current Application | 


Inspection 


Pinion Making 


Replace 


Value for 


Watch 


500, 450, 
375, 300, 
325, 200, 
3,000, 1, 300, 
ea, - ea 
3, 000, 1, 300, 
375. 
® . § 


Spec, Ref, 


SO-5 


i, Metal Finishing: ‘ M--1 Ne 


The cquipment in this section is well selected and adequate to the task, 1 | 


~sao SO eeoelEeeeeeeeeleeeeeSS e + — ~~ Seago ~~ 


ee Se Bice ge ie Tae milla ae Pt: Si eet DIE Replace | Mari 
i} 


SSS EEE 


Ne | 


hiv, No, Designation Loc] Use | Cone Current Application Value for Watch| Spec, Refer, 
7465 “Blakeslee Degreaser R-1 _ M| JP-a “G Parts Cleaning $1, 500, $ 750, | 
Me} 7408 | Kreidcr Centrif Dryer =———Ss|sM|soP-al G | Parts Cleaning eee ee Se 
m { 7409 | Kreider Ditto ~M| P-al’ G | Parts Cleaning [aa eS | 
7424 “Shaker /‘Tumbter with l4cams | M| P-a —M~ "Parts Dteburring ar: oe ce  eeicm ee 
| ti -- . ene fe af we. a Oe 


Homemade ‘Tumbling M/c 


w/13 barrels M| P-a]l G Ditto 3,000, 2, 200, 
Homemade Oblique Tumbler w/b 
sm, 8/g¢ Bris, M Ditto 1, 200, 800, 


JEMA Ilydr, Cleaning M/c P 


JEMA Hydr, Cleaning M/c 
w/U'sonic 


Parts Cleaning 5, 000, 


feat? 00. 


est, ) 
10, 000, 


1, 200, 


Ditto 
Ditto 


Ditto 


SONOGEN U'Sonic Clnr, AP 25 


SONOGEN Ditlo 


Technochemic Mistral Dryer 
3. E, U'Sonic Cleaner 


|| 6200 /06 | Schildbrugg Plating Install with 
5 baths 


Ni Plating 
Ni Plating 


Dominion Holt Plate 


| 5473 | HUPPERT #SRHLIF Furnace 


| 7401 |L&R Watch Cleaning Machine 
revere 4 - HOOVER Pixie Vac Cleaners 
| 

| 


#2830 


HI, Sub- As sembls x tv also Production) 


~ 


The equipment generally used to rivet or stake or push fil parts logether is of top quality, without 
going to the extent of aulomated feeding of components -- There is adequate quantity and variety 
so that change-over would normally not be necessary, 


— 


Inv, No. Designation Loc 
5671 elc, 12 - I, Ww SOC Rivetters (I? 112) _M 
7029 SC HAAD Wheel & Staking M/c SK54 


7042/3 


CRE eS. Ose Se © ee. owen ceeEeeene 


2- SCHAAD Ditlo 


7025/6 |5 - SEITZ Jewel Settling Machine) 
7054/5/6 SEITZ Dilto ) 


SChUTZ #106 Staking Machine 
7021/23 3 - SCHUTZ Ditto 


“M 

M| 

“M 

EIE 

M 

IE 

HSR Staking Potence 
= 


HSR Staking Potence 
4 - STRAUSAK Staking Machine 


7035/8 


Current Application 


for Watch 


Parts Assembly wee 


Parts Assembly 


—— } ——__ 


Parts Assembly 


Assembling Jewels 


A ssembling Jewels - 


Parts Ass'g, 


E-87 


a{[m | Parts Ass'g, 


Parts Ass'g, 


IV, Final Asscumbly (sec also Metal Finishing & Quality Control) ‘ . A-1 


The layout provides for conveyer packing of individual operations, 
The principle cquipment i of top qualily as, for instance, the 
Greiner Spirematic Bat Vibrating Machines, the Pallet Setters 


and the Rate Recorders, 


ae 


---- -- 


SNe iat. sabe ee E Use| Cond | Current Application | "Vite _ltor Wateh__| ef, 
‘ Greineer Spiromatic Jlair Spring M A E Hairspring Vibrating [$6, 500, $5, 000, 00 Extended 
Palance Wheel Vibrating “ul al E | Ditto “6,500, | 5,000.00 | 
Systems (Super aa ~M A = ¥ “Ditto ae "6,500, 6, 000.00 | 
3 % siki_- om 6, 500, 5, 000, 00 
} 1210/16] 7 - Jema Bal, Wheel Poising M/c A E ~ Bal, Wheel Balancing ~~ 600, ea, 500, 00 eal 4,200, 


:{ 7300/05] 6 - Greiner Chronografic Jr, Rate 
x Recorder 


Time Rate Meas, 400,00ea) 3,000, 


7306/11] 4 - Greiner Chronografic Jr, Rate 


sizlz |e |slels 
jele le ~ 
on) >) 


) Recorder G Ditto 400,00ea] 2,000, 
7306 Vibrograph Rate Recorder Ditto 375, 00 
7312 Vibrograph Rate Recorder Ditto 375, 00 


7313/20] 8 - Greiner Champion Rate Record lm] Q| E 400, 00ea 4,000, 
6300 New Londou Belt Conveyor System 
MB- 12 G Conveyor Belt 2, 000, 00 
} 6301 New London Q G 2, 000, 00 
i 88 Individual Work Benches A G Work Stations 4,400, 
2 Pallet Setling Machine M A E 5-1/2''' Pallet Setting 6, 000, 
iF 7017 sergeon Dial Transfer Printer Mi A G Dial Imprint 
V 7422 | llartner Analytical Scales mM |Q |] E | Weighing 800, 00 
@ = 7344 | Greiner "Ampliscope" mMiQ]eE Measuring Bal, Amplitude|745, | 650, 00 
’ 7110 Astor Stem Trimmer P| A G Shorten Stems 1,500, 1, 200,00 
} 6303 |12 - Watchmakers' Bench iM | A G | Work Stations 80. ea. 75,00ea] 960, 
{ 
is , 
tL. ‘ 
faq - ‘ 
i 6 Q O O 


nn a re a at a a 


E-88 


ee 


ee een 


Replace Markel 
Value for watch 


5494 | Akashi Microhardness Tester C4 Mi Q{| E Q.C, Steel Parts 52, 400, $2, 400, 


Designation Loc |Use} Cond | Current Application 


8 ee me we es eee e 


G6 Drafting Tables, "Hamilton" 
Auto Shift with Boardmaster 


EI cB aa a eal ah cna a 
5402 Si’ Contour Projector AP-10 Mj} Q E Q. C. 
5400 ISOMA M103 Todmakers Micros, M]} Q 


5401 HSR Ml Measuring Machine Mi Q 
5412 WILDER Cont, Projector Mj} Q 
£ 5404 NIPPON Stereo Microscope Mi Q 
«28 5409 | NIPPON Stereo Microscope P | Q 
5414/18] 5 - NIPPON Sterco Microscopes 


M 
5413 NIPPON Shadow Graph #6A M 
M 


2 - KERN Monocular Micros, 


5442/3 | 2 - NIPPON Stereo Microscope S 


M 
7223 HSR #516 Wheel Truing Machine MIA 
M 


7224 HSR Ditto 


5407 B&L Toolmakers Microscope wes | 
5408 | B&L Ditto tx 
5406 | B&L Ditto gx 


38 Vertical Gage Stand, incl, 
Dial Indicators M !Q 


300. ea, 


500, ea, 


Thicxness 70, ea 50, ea 
Measurement 


(average- good) 


Loc} Use jcona Current Application 


}P-a| G Stock Room Work 


G 
| G_ | Stock Room Work 


There is considerably more equipment at hand than is listed, 


It is generally of a minor character as value and utility goes but, of course, as necossary as the 
capital items for orderly business conduct, 


Without attempt of complete listing but as an effort to illustrate, we can cite-- material handling means, 


storage mean, gaging tools (gage blocks, micrometers, etc,) 
assembly fixtures, chucks, etc. 


A conservative val ue for this can be set at $15, 000, 00, Replacement value is estimated in excess of 
$35, 000, 00, 


Use| Cond] Current Application Replace Market Spec, 
Value for Watch Ref, 


L,oc 


4linv, No, 


a 
wy 


$ 800, 


P-a sy ge 

‘1 7020/40 |Omega Waterproof Tester Pa G 40,ea | 
4 7111/225}(4) Machine to Check . wobbling | 
“| 7227/ 26 of Wheel M |{P-al G 500, ea 
ts 7345 Greiner Ampliscope [mM |p-a| E | 675, 

7000/1 {(4)Hauser Bench Type Staking 

7002/4 Stand S-a 25,ea 
,{. 7007/8 |(4) Schutz Model 106 manual 
*] 7009/24 operated staking S-a| G 700,ea 


i 7010/11 |Bergeon & Cie riveting machine (2) 


es 
BMinin 
t t ' 
n » a 


4) LIP Air Press Model PH2 


‘4 7051/62/3](3) Staking Machines, Model "O" 


4 
{ ' 
ie) Ww 


7) 
i 
1) 


7061 Stand for Staking Jewel 


7) 
i 
a 


) 
~~ — 
o °o 


| 7060 Staking Machine ISAI1 


60, ey 


100 ‘ | 
1, 755 1, 500, 


hi 


p- 


as 


» 7400 | BMT Model MMB multi-barrel honing 
unl 


pole eS : 


Im pra] F [Metat Finishing  [ 200. | 125. 


| 7413 Toledo Platform 
}° 7414 
{| - 7419 


‘Inv, No, 


7103 
4183 


5185 
5187/88 
§ 232 
7252 
7260/1 
7253 
5402 
. 5434 
5461 


5456 


A465 
6138 


5604 
5233 


SO-2 
ee 

Designation J.oc} Use |Cond] Current Application Replace aarket Spec. ' 

Value for Watch Ref, i 

‘ 

SALLAZ ‘Tapping M/c Type T12 P-g Plate Making $ 800, | 

Machine to griad bevel on escape whl, Po} P| Esc, Making 1, 750, 
(3) Machine to grind locking & impulse 

on escape wheel P-s 1, 750. ea 


Waltham Clutch Grooving M/c 


Se 


Boley Lathe 


Wind Mech, Mak ing 1, 750, 


Gen'l, Too! Serv, 700, 


) 


3 
( 


0, 
ans ae a 
AS. 
IRR AaBESEA 
a ee 


(2) Jewelers Bench Lathe 


Schauublin SV102-80 


500, ea 1 


4 


R.A, Welister Hardness Tester 


os 
ene : 
=a 


Petermann Tool Grinder 


B&S Surface Grinder 


, 000, 1, 200, 


Do-All Band Saw 


BurriCam Tracing M/e 


Ola 
ue - 


? 


Emmert Woodworking Vise 


Waltham Clutch Grooving M/c 


a 
- 
' 
n 


© 
©) 


re eo | eee oe 


a ae sane 


Inv, No, Designation | Loc} Use | Cond } Current Application es | ‘ Market Spec. 
————_—_——. or tch R 
§506 MI1K 110 Hor, S-Sp, Prof, - Bench | P| P-a fi Plate Making $5, 000, $3, 000, 
oan @ ~ 
| P| ~g 


5507 MLK 110 Hor, S-Sp, Prof, - Bench 5, GOO, 


5660/1 | Turret Lathes - Bench (2) 


Ce feos 
5056/9 } C.1,H, S-Sp, Prof, - Pedestal P-s 
#507, 17 (2) 


5079 BILL Type 1 Prof, Mill, (automatic 


EE 


5560 Ditto ep r 9, 000, | 7. 000 
5421 ADEKA Type 1 Milling ee P-s | Mm | 2, 200, 1, 500, og 
5437 | ADEKA ADK 500 - model 1 |p {p-s | m | | 2,200,| 1,500, -. 
5424 | HSR Vert, Hand Milling P r a Sl ae n 
5428 | HSR Vert, Hand Milling see Ps 
$419 | MYERS watchmaking vert, milling |p ip-s| F a 
SS re : 
5308 | MIK 137 -3Sp, Milling M/c | Pp |P-s ES eee on 
5594 SAFAG #26 Pinion Grinder |B | T | M [Pinion Making _| ae 
i ah (23) SAFAG #118-1A Gear & head : 
Pinion Cutter B 7. 
5131 | MIK #90 Gear Hobbing 1B [p-s] a | 
5170 | SAFAG Type #118-1C semi-auto, le 
Wheel Cutting F 
$236 | HSR Type 35 Pinion Leaf Polish, [RB [P-s eg Rc ee 
5132/38] (2) MIK Type 90 Gear Hobbing iB [p-s| G | Gear Making 
5152/53] @) MIK ‘Type 79 Gear Hobbing M/c SS? eo i 
5161 | SAFAG Type 124 Hob Grinétg M/c B | t | G | tooservice | 
5162 HSR master Hob Grinding 13 T M ee = ee 
‘_ © O 
— e * 3 = eo. 3 — --—--- @ 


. 
— Ai. —___-_—— -—_____—_ —_-_----- - 


Inv, No, Designation 
‘5173 | PET Type 1 Wheel Cutting M/c 
. 5174 SAFAG Type 10 Teetb Gjtting 
5192 | LAMBERT lype 73 Crowe Cutting 
5203 HSR lypel9l Pivot Burnishing 
5260/5 HSR Pivot Burnishing M/c_ (6) YF 
5230 HSR Raying Machine 
5234/5 |(2) Damascening Machine 
5270 TOR ype HC-2 autoyg milling M/c : 
9271 PET Screw Machine 
5281 ADEKA semi-auto Lapping 


§325 LUTUY sensitive Drilling M/c 


5317/9 |(3) Sensitive S-Spindle Dr. M/c 
5345 GILMAN 9-Sp, Auto, Dr, M/c 
5303. | POSALUX - PEP 101 

§352 SALLAZ S.Sp. Dr, M/c 
5330/1 |(2) SCHAUBLIN SV27 

5333 SCHA UBLIN SV¥28 


7045/48] Midget Arbor Press H-63 (4) 
7052/53] (2) Ditto 
7058-5y {| (2) Ditto 


5394 L.itdli No, 1 Stock Reel 


5397/99 1(3) Type SR-1 Plain Stock Reel 


$392 Wire Straightener 


= 
foe) 
~~ 


Cond 


7) 


to 
if 
& 


Tv 
' 
a 


r Gear Making 


G Arbor Making 6, 500, 


b Pinion Making 


Plate Making 


_— _ 
C) ~ 
' ‘ 

» mn 


0Q 


Plate Making Tool Ser 180,ea lt 


| 
| 
| 
| 
| 
| 


Suv-Assembly 


= 
_ 


) “ee 
ed 


Gc 


Cc 


Qo. - 


a 


Ini 


v, No, 


—_—_—- 


a 


5410 


5256 


§405 


Market 
for Watch 


Replace 
Value 


Designation | Loe | 


Insp_ .ion 


200, - 


1, 300, 
ea 
> - ; ; 
Petermann Squaring machine DP. Stem Making 1, 300, 
complee w/magazine feeder 
Centering Microscope for Hauser ie oe EE oe Making (access) 375, 300, 
190 


Pinion Making 


Cutters 


nec, Ref. 


4 


thts PLAINTIFF'S EXHIBIT 5 SECOND TRIAL 
oe PLAINTIFF'S EXHIBITS 29 and 4 FIRST TRIAL 


S {| ; ° " 
“jl twleetncaeses ss Industrial Plants Corporation 


My SPOREALED STIR HE DSTO thas 
er RL ere ee ree: oe ee ee — 


AUCTIONEERS - LIQUIDATORS: APPRAIGCERS 


-" EAST 43R0 STREET+ New Yor«.N.¥.10017 
TEL CPHONeE: ° mo 11-2850 
orrices: cwceeo + ro.eoo + ocreorr Augu s t 1 3 . h ‘ 13 6 5 


' 
Ajax Hardware Manufacturing Corporation 
825 South Ajax Avenue 
City of Industries, California 

7 Attention: Mr. Howard Klein 


Executive Vice President 


Gentlemen: 


In accordance with your verbal instructions, we have examined 
% and appraised all of the personal property of the TIME & MICRO 
INSTRUMENTS CORPORATION, Strasburg, Pennsylvania, exclusive of 


inventory. 


In our opinion, the total "Pair Market Value” of the entire con- 
tents of the plant, consisting of machinery, equipment, tooling, 


»-- accessories, expendable tools, office furniture, office equip- 
\_/ ment, and miscellaneous factory equipment - as of the date of 


our examination - August 15th, 1966 - is $919,085.00. 

In our opinion, the total additional "In Place Value” is 

$137,806.00, making a total "In Place Value" for the facility 
® of $1,056,891.00. 


. 


This appraisal is predicated upon the assumption that all of the 
assets appraised are free and clear of liens and encumbrances. 


We enclose herewith four (4) copies of our detailed Appraisal. 


As stated in our telegram, dated August 17th, 1966, the plant 
equipment is in excellent condition. The machinery contained 
therein is mostly of Swiss manufacture and it is not available 
to American manufacturers unless they are members of the trust 
and, even then the delivery of this type of machinery ranges 


* ; 
between 2 and 3 years from the date of order. 
In our opinion, manufacturers utilizing most modern high pre- 
cision equipment of this nature would pay important premiums 
over and above the values as established in our appraisal if 
e this equipment were made available to them. 
7 
‘ 
puc 22 1968 
8 


(7 i 7 
ez lastvdad sPuctionests 


om Ma. 2 
stmervicus ~otemosl 


Te ee ee aa 


sants Corporation 


“jax Hardware Manufacturing Cop 
Attention: Mr. Howard Klein 


August 19th, 1966 
page -2- ’ 


To our knowledge there is not one existing plant in this 
country so equipped. 


May we also make mention that there is a dearth cf standard 
American made machine tools, and as a result, the market 
value is higher today than it has been in our experience of 
SO-years in this field. 


It is difficult to project the market values of used machinery 
for the next 2-years, however, it is inconceivable that the 
value would be less than 60% of the appraised figures that we 
have established. 


In conclusion, we wish to emphasize that this is an ultra 
modern air conditioned, humidity controlled plant for high 
precision manufacturing. 


We thank you for the Opportunity to serve you, and with high 
esteen. 


Very truly yours, 


INDUSTRIAL PLANTS CORPORATION 


e oF ah 

Jesse Thaler:eb 
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Description 


EAUSER 


HAUSER 


HAUSER 


HAUSER 


HAUSER 


HAUSER 


HAUSER 


HAUSER 


HAUSER 


MIKRON 
MILLER 


MIKRON 
MILLER 


MIKRON 
MILLER 


MIKRON 
NILLER 


MIKRON 
MILLER 


Strasburg, Pennsylvania 
Fair Market Valu 

2-SPINDLE PROFILE MILLER $ 8,000. 
2-SPINDLE PROFILE MILLER 8,000. 
2-SPINDLE PROFILE MILLER 8,000. 
2-SPINDLE PROFILE MILLER 8,000. 
2-SPINDLE PROFILE MILLER 8,000. 
2-SPINDLE PROFILE MILLER 8,000. 
2-SPINDLE PROFILE MILLER 8,000. 
2-SPINDLE PROFILE MILLER 8,000. 
2-SPINDLE PROFILE MILLER 8,000. 
HORIZONTAL SINGLE SPINDLE PROFILE 

3,000. 
HORIZONTAL SINGLE SPINDLE PROFILE 

3,000. 
HORIZONTAL SINGLE SPINDLE PROFILE 

4,000. 
HORIZONTAL SINGLE SPINDLE PROFILE 

4,000. 
HORIZONTAL SINGLE SPINDLE PROFILE 

4,600 


00 


00 


00 


-00 
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Time & Micro Instruments 
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Inv. No. Description Fair Market Value 
5502 MIKRON HORIZONTAL SINGLE SPINDLE PROFILE 
MILLER $ 4,000.00 
5070 BILLETER PEDESTAL TYPE ENGRAVER 7,000.00 
$072 BILLETER PEDESTAL TYPE ENGRAVER 7,000.00 
5073 BILLETER PEDESTAL TYPE ENGRAVER 7,000.00 
5074 BILLETER PEDESTAL TYPE ENGRAVER 7,000.00 
5077 BILLETER PEDESTAL TYPE ENGRAVER 7,000.00 
| 5078 BILLETER PEDESTAL TYPE ENGRAVER 7,000.00 
5071 BILLETER PEDESTAL TYPE TROFILE MILEER 7,000.00 
5075 BILLETER PEDESTAL TYPE PROFILE MILLER 7,000.00 
5520 GRUEN RECESS & BORING MACHINE 5,000.00 
5521 GRUEN RECESS & BORING MACHINE 5,000.00 
qc) $3522 GRUEN RECESS & BORING MACHINE 5,000.00 
5523 GRUEN RECESS & BORING MACHINE 5,900.00 
$524 GRUEN RECESS & BORING MACHINE 5,000.00 
sd $525 GRUEN RECESS & BORING MACHINE 5,000.00 
§526 GRUEN RECESS & BORING MACHINE 5,000.00 
5527 .GRUEN RECESS & BORING MACHINE 5,000.00 
ss 5528 GRUEN RECESS € BORING MACHINE 5,000.00 
$076 BILLETER TYPE 1 PROFILE MILLER 7,000.00 
S055 C.I.H. (COMPAGNTE) SINGLE SPINDLE 
ty PROFILE MILLER, PEDESTAL TYPE 5,000.00 
5438 U.S. HORIZONTAL MILL 2,250.00 
HAUSER SECONDARY OPERATION LATHE 1,000.00 
HAUSER VERTICAL HAND MILLER 1,100.00 
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Sny. NO. 
5426 
5427 
5080 

| 5226 


o227 & 3228 


5220 
$224 
$225 
§231 
5280 
$282 
5283 
5286 


5285 


5290 


Description 
HAUSER VERTICAL HAND MILLER 


HAUSER VERTICAL HAND MILLER 
MODEL TS KUMMER SEMI-AUTOMATIC LATHE 
SPECIAL MACHINE FOR MILL PALLET 


(2) SPECIAL MACHINES FOR MILL CRESCENT 
ON ROLLER- @ $200. each 


WALTHAM PALLET MILLING MACHINE 
WALTHAM PALLET MILLING MACHINE 
WALTHAM PALLET MILLING MACHINE 
HAUSER 1-SPINDLE WATCH CASE DRILL 
ADEKA VERTICAL DISC SANDER 

LUTHY VERTICAL DISC SANDER 

LUTHY VERTICAL DISC SANDER 

HOME MADE VERTICAL DISC SANDER 
HOME MADE VERTICAL DISC SANDER 
STEEL PARK LAPFING MACHINE 


GIBBS ATMOSPHERE FURNACE 


. APPROXIMATELY (150) MOTORS, 1/3HP to 2HP 


(5) BENCH TYPE WATCHMAKERS LATHES, @ $100. 
HAUSER S-SPD DRILL ON COMMON BASE 

SALLAZ 3 SPINDLE DRILL 

SALLAZ DOUBLE SPINDLE THREAD DRILL 

SALLAZ DOUBLE SPINDLE DRILL 


SCHAUBLIN SV-15BH MULTI SPINDLE AUTOMATIC 
DRILL 


SCHAUBLIN SV-15BH MULTI SPINDLE AUTO-DRILL 


E-101 


Fair 


page - 
Market 
1,290. 
1,100 


5,000. 


4 


3- 


Value 


00 


-00 


00 


-00 


-00 


-00 


-00 


-00 


-00 


.00 


-00 


00 


-00 


-00 


-00 


.00 


-90 


-00 


-00 


-00 


-00 


-00 


00 
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. ; inv. No. Description Fair Market Value 
5342 SCHAUBLIN SV-1LSBH MULTI SPINDLE 
AUTOMATIC DRILL $ 3,500.00 
5343 SCHAUBLIN SV-1SBH MULTI SPINDLE 
. AUTOMATIC DRILL 3,500.00 
5344 SCHAUBLIN SV-1SBH MUL SPINDLE 
AUTOMATIC DRILL 3,500.00 
5346 SCHAUBLIN SV-15BH MULTI SPINDLE 
* AUTOMATIC DRILL 3,500.00 
5347 SCHAUBLIN SV-1SBH MULTI SPINDLE 
AUTOMATIC DRILL 3,500.00 
5335 SCHAUBLIN SV-15BH MULTI SPINDLE 
> AUTOMATIC DRILL 3,500.00 
5336 SCHAUBLIN SV-1LSBH MU SPINDLE 
AUTOMATIC DRILL 3,500.00 
5337 SCHAUBLIN SV-15BH MULTI SPINDLE 
> AUTOMATIC DRILL 3,500.00 
X 
5338 SCHAUBLIN SV-15BH MULTI SPINDLE 
AUTOMATIC DRILL 3,500.00 
5339 SCHAUBLIN SV-15BH MULTI SPINDLE 
Ea AUTOMATIC DRILL 3,500.00 
5348 SCHAUBLIN SV-1S5SBH MULTI SPINDLE 
AUTOMATIC DRILL 3,500.00 
> 3-SPINDLE HORIZONTAL BENCH DRILL 250.00 
§313 “SINGLE SPINDLB DRILL 200.00 
§314 SINGLE SPINDLE DRILL 209.00 
> §315 SINGLE SPINDLE DRILL 200.00 
5316 SINGLE SPINDLE DRILL 200.00 
5327 SINGLE SPINDLE DRILL 200.00 
SALLAZ DOUBLE SPINDLE DRILL $50.00 
SALLAZ DOUBLE SPINDLE DRILL 350.00 
¥ E-102 


Time 


Inv. 


$329 


5334 


5349 


53332 


5307 


7100 


7101 


7102 


7104 


7105 


7107 


7106 


& 


No. 
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Description 
V—_—_—_—_—_—__ 2. 


SALLAZ ‘UALE SPINDL 


SALLAZ Duu: SPINDLE 
SALLAZ DOUBLE SPINDLE 


SCHWEIZER TWIST DRILL 


DRILL 


DRILL 


DRILL 


GRINDER 


CHI TWIST DRILL GRINDER 


SALLAZ SINGLE SPINDLE 


SALLAZ SINGLE SPINDLE 
SALLAZ DOUBLE SPINDLE 


SALLAZ DOUBLE SPINDLE 


& THREADING 


& THREADING 


& THREADING 


& THREADING 


(2) SALLAZ 1-SPINDLE DRILLS 


DRILL 


DRILL 


DRILL 


DRILL 


SV16 6-SPINDLE MULTI SPINDLE AUTOMATIC 


THREADING MACHINE 


SV16 6-SPINDLE AUTOMATIC THREADING 


MACHINE 


SV16 6-SPINDLE AUTOMATIC THREADING 


MACHINE 


SV16 6-SPINDLE AUTOMATIC THREADING 


MACHINE 


SV58 PLATE 


SVS& PLATE €ACING 


FACING MACHINE 


MACHINE 


SVS8 FLATE FACING MACHINE 
EBOSA P200 PLATE FACING MACHINE 
EBOSA P200 


PLATE FACING MACHINE (DUPLEX) 


3-SPINDLE DRILLING € THREADING MACHINE 


CH1 METEOR SHAFT GRINDER 


(2) BESANCON 


ESCAPE WHEEL TOOTH 


POLISHERS, 


Fair 


$ 


SERIAL #MRR-2113-1289, MR-2113,1284 @ $2000. 


HAUSER VERTICAL MILL, 


MODIFIED 


E-103 


page 


Market Valu 
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-00 
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Inv. No. 
5350 
$35] 
5360 
5361 
5362 
§363 
5370 
5380 
5381 
$382 
5383 
5390 
5384 
5375 
5376 
5377 
5385 
5386 
6387 
5395 


5396 


$353 & 5354 


Description 


MAY-PRESSENBAU COINING PRESS 


ESSA 


ESSA 


ESSA 


ESSA 


ESSA 


ESSA 


ESSA 


ESSA 


ESSA 


ESSA 


ESSA 


ESSA 


ESSA 


ESSA 


ESSA 


PL30-TON PRESS, ROLL FEED 

ECl-1/2 TON PRESS, ROLL FEED 
ECl-1/2 TON PRESS, ROLL FEED 
ECl-1/2 TON PRESS 

EC1-1/2 TON PRESS 

BH-6-TON BLANKING PRESS, ROLL FEED 
PL20-TON PRESS 

PL20-TON PRESS 

PL20-TON PRESS 

PL-10-TON PRESS 


BH60-TON PRES, ROL 


c 


PL12-TON PRESS 
RES SHAVING PRESS 
RES SHAVING PRESS 


RE8 SHAVING PRESS 


STUTZMANN SHAVING PRESS 


STUTZMANN SCREW PRESS 


WALSH 38-TON OPEN BACK INCLINABLE PRESS 


U.S. 


U.S. 


TOOL STOCK REEL 


TOOL STOCK REEL 


VIGOR CHIP COLLECTOR 


ROCKWELL CHIP & DUST COLLECTOR 


ROCKWELL CHIP & DUST COLLECTOR 


(2) MIKRON 3-SPINDLE SIDE HOLE DRILLS, 


E-194 


Fair 


@ $1000 


page -S- 


Market 


10,000. 
6,000. 
2,000. 
2,000. 
2,000. 
2,000 
7,000 
7,000. 


7,000 


7,000. 


4,000 


25,000 


4,000. 
4,000. 
4,000. 
4,000. 


3,500. 


Value 


00 


00 


00 


00 


00 


-00 


-00 


00 


00 


00 


00 


-00 


00 


00 


00 


00 


00 


-00 


-00 


-90 


-00 


-090 


.00 


-00 


.00 


Inv. 


5180 


$310 


5184 


5186 


7405 


7408 


7409 


7424 


7425 


7417 


7415 


7418 


7421 


7402 


7403 


7404 


7416 


No. 


$050 &6 S051 


$053 &€ 5054 


5060 thru 
$069 & 5501 


6200-06 
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Description Fair 


WALTHAM 3-SPINDLE EXCAPE WHEEL 
CUTTING MACHINE $ 


HAESIER-GIAUQUE 6-STATION DIAL TYPE 
DRILLING MACHINE 


(2) HAUSER VERTICAL MILLS, @ $2000 each 
(2) HAUSER VERTICAL MILLS, @ $2000 each 


(11) MIKRON SEMI-AUTOMATIC LATHES, 
@ $4,000 each 


“MAC GRINDER, FOR BEVEL ON ESCAPE WHEELS 


MAC GRINDER, FOR BEVEL ON ESCAPE WHEELS 
BLAnNcSLEE DEGREASER 

KKEIDER CENTRIFUGAL DRYER 

KREIDER CENTRIFUGAL DRYER 

SHAKER TUMBLER, WITH 14 CAMS 

SHAKER TUMBLER, WITH 14 CAMS 


HOME MADE TUMBLING MACHINE WITH 13 
BARRELS 


HOME MADE OBLIQUE TUMBLER, WITH BARRELS 
JEMA HYDRAULIC CLEANING MACHINE 

JEMA HYDRAULIC CLEANING MACHINE, ULTRASONIC 
SONOGEN ULTRASONIC CLEANER 

SONOGEN ULTRASONIC CLEANER 

TECHNOCHEMIE MISTRAL DRYER 

GENERAL ELECTRIC ULTRASONIC CLEANER 


SCHILDBRUGG PLATING INSTALLATION, WITH (5) 
BATHS 


HUPPERT FURNACE 


E-105 


page 


Market 


a oe 


Val 


-90 


-00 


ta 


Industrial Plants Corporation 


Time & Micro Instruments page -7- 
Inv. No. Description Fair Market Value 
7401 L &€ R WATCH CLEANING MACHINE $ 150.00 
8007-10 (4) HOOVER PIXIE VACUUM CLEANERS, @ $20 80.00 
7420 L & R WATCH CLEANING MACHINE 150.00 
| 5671 (15) SOC RIVETERS, PH2 15,000.00 
| 7029 SCHAAD WHEEL & STAKING MACHINE 1,000.00 
| 7042-3 (2) SCHAAD WHEEL & STAKING MACHINES, 
| @ $1200 2,400.00 
7025-6 (S) SEITZ JEWEL SETTING MACHINES. @ $1200 6,000.00 
7006 SCHULTZ JEWEL STAKING MACHINE, MOTOR DRIVE 709.00 
7021-2-3 (3) SCHULTZ JEWBL STAKING MACHINES, MODEL 
106, @ $900. each 2,700.00 
7003 HAUSER STAKING POTENCE 25.00 
7005 HAUSER STAKING POTENCE 25.00 
7035-8-7 (3) STRAUSAK STAKING MACHINES, @ $200 600.00 
7200 GREINER SPIROMATIC HAIR SPRING VIBRATING 
MACHINE 5,000.00 
7201 BAL:.NCE WHEEL VIBRATING §,000.00 
7202 (SUPER) SYSTEMS 5,000.00 
7203 (SUPER)SYSTEMS 5,000.00 
7210-16 (7) JEMA BALANCE WHEEL POISING MACHINES 
@ $600. 4,200.00 
7300-05 (6) GREINER CHRONOGRAFIC JR. RATE RECORDERS, 
@ $500. 3,009.00 
7308-11 (@) GREINER CHRONOGRAFIC JR. RATE RECORDERS, 
@ $400. 1,600.00 
7306 VIBROGRAPH RATE RECORDER 375.00 
VIBROGRAPH RATTN RECORDER 375.00 
(8) GREINER CHAMPION RATE RECORDERS, @ $400 3,200.00 
E-106 
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Inv. No. 


7017 


7422 


7344 


6303 


S494 


5402 


5400 


5401 


5412 


5414-18 


5413 


5442-3 


Description 
NEW LONDON BELT CONVEYOR SYSTEM 


NEW LONDON BELT CONVEYOR SYSTEM 


(88) INDIVIDUAL WORK BENCHES, @ $2 


(2) PALLET SETTING MACHINES, @ $200 


« 


BERGEON DIAL TRANSFER PRINTER 
HARTNER ANALYTICAL SCALES 
GREINER "AMPLISCOPE" 

(12) WATCHMAKERS BENCHES, @ $50. 
AKASHI MICRO HARDNESS TESTER 


(6) HAMILTON DRAFTING TABLES, WITH 
BOARDMASTER DRAFTING MACHINE 


SIP CONTOUR PROJECTOR, MODEL AP-10 


ISOMA MOOEL M103 TOGMAKERS MICROSCOPE 


HAUSER Ml MEASURING MACHINE 


WILDER CONT. PROJECTOR 


(4) NIPPON STEREO MICROSCOPES, @ $450. 


MODEL #6A NIPPON SHADOWGRAPH 


(2) KERN MONOCULAR MICROSCOPES, @ $250. 


(2) NIPPON STEREO MICROSCOPES, @ $450. 


HAUSER #516 WHEEL TRUING MACHINE 
HAUSER #516 WHEEL TRUING MACHINE 
BAUSH & LOMB TOOLMAKERS MICROSCOPE 
BAUSH & LOMB TOOLMAKERS MICROSCOPE 


BAUSH & LOMB TOOLMAKERS MICROSCOPE 


(38) VERTICAL GAGE STANDS, INCLUDING 


PIAL INDICATORS 


E-107 
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. Industrial Plants Corporation 
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e Inv. No. Description Fair Market Value 
$420 SCHAFEFNER W12 MILLING MACHINE $ 3,500.00 
7258 MBB129 SUNNEN HONE 400.00 
* 5436 AETERA FLOOR TYPE UNIVERSAL MILL, 
} SERIAL #17338 2,000.00 
| 7239 WEISSER 16" ENGINE LATHE 3,600.00 
5464 ML-16 DCALL BAND SAW 1,200.00 
i 5455 #1500 DOALL FILING MACHINE 400.00 
5663 HOMECRAFT DRILL MACHINE 100.00 
5326 HAMILTON DRILL PRESS 150.00 
” 5490 WILSON ROCKWELL HARDBHESS TESTER 500.00 
5470-2 (3) SOLO BHO8602 TILT FURNACES & CONTROLS, 
@ $900. 2,700.00 
a 5431 AGATHON 150-A CARBIDE GRINDER 1,800.00 
5435 OERLIKON CARBIDE GRINDER 1,500.00 
5458 TRIPET MUS100 UNIVERSAL GRINDER 3,500.00 
e 5462 TRIPET MUS100 UNIVERSAL GRINDER 3,500.00 
$457 STUDER PROFILE GRINDER 12,000.00 
5452 HAUSER #196 CAM MILLER 7,500.00 
e 5450 BOYER SCHULTz 5/12 SURFACE GRINDER 750.00 
5451 BROWN € SHARPE #2 SURFACE GRINDER, SER.#4260 850.00 
5454 BLACK & DECKER FREC HAND TOOL GRINDER 35.00 
© 5460 PERRIN AV-2 OPTICAL JIG BORER, WITH TABLE 13,500.00 
7256 SV102 LATHE ON STAND, WITH ACCESSORIES 3,000.00 
SV102 LATHE ON STAND, WITH ACCESSORIES 3,000.00 
SV102 LATHE ON STAND, WITH ACCESSORIES 3,000.00 
BOLEY JEWELERS LATHE 300.00 


E-108 
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Inv. No. 


5480 


7000-1-2 € 
4 


7007-8-9, 
7009/24 


7010-11 


Description 
pet RSM API 


PRATT & WHITNEY MODEL B ENGINE LATHE, 


SERIAL #46 

KELLOGG lOHP COMPRESSOR 

KELLOG lOHP COMPRESSOR, NEW 

14" CRAFTSMAN BAND SAW 

10" DELTA RADIAL SAW 

6" DELTA JOINTER 

HARDINGE #5C BENCH LATHE 

WALKER TURNER BELT SANDER 

#21 ROYERSFORD DRILL PRESS 
DOYLE INDUSTRIAL VACUUM CLEANED 
BOLEY WATCHMAMERS LATHE, MOTOR DRIVE 
BACK STAND WITH MOTOR 

BIGOR DOUBLE EMD GRINDER 
BERGEON DIAL TRANSFER MACHINE 
WATCH MASTER RECORDER, TYPE Gll 


(2) OMEGA WATERPROOF TESTERS, @ $40. 


(4) MACHINES TO CHECK WOBBLING OF WHEEL:, 


@ $800. 
GREINER AMPLISCOPE 


(4) HAUSER BENCH TYPE STAKING STANDS 
@ $25. 


(S) SCHULTZ MODEL 106 AIR OPERATED STAKING 


NEWEL MACHINES, @ $700 


(2) BERGEON & CIE RIVETING MACHI"ES, 


(3) BOLEY WATCHMAKERS SiAKING SETS, @ 


"> 


800. 


-00 


-00 


3,500. 


200. 


60. 


00 


00 
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Inv. No. Description Fair Markct 
| 7013 TYPE 920 ADEKA STAKING MACHINE $ 
| 7030-4 (5) HORIA HAND STAKING MACHINES, @ $20 

$670 MEAD AIR PRESS, WITH VALVE & REGULATOR 


(4) LIP AIR PRESSES,MODEL PH2, @ $1000 
7049-50 (2) STANDS FOR STAKING PIBIONS, @ $30. 


7051-63-2 (3) STAKING MACHINES, MODEL "0", @ $75. 


7061 STAND FOR STAKING JEWE 

7060 ISAl STAKING MACHINE 

7400 BMT MODEL MBB MULTI BARREL SLIDE HONING UNIT 

7410-11 (2) FISHER SCIENTIFIC BEAM BA’ANCING SCALES, 
@ $375. 

7412 DETECTO GRAM OVER & UNDER SCALE 

7413 TOLECO PLATFORM SCALE 

7414 CIH TUMBLING MACHINE, WITH BARREL 

7419 8" DIAMETER TUMBLING BARREL, PLASTIC COATED 

7103 SALLAZ TAPPING MACHINE, TYPE T12 

5183 MACHINE TO GRIND BEVEL ON ESCAPE WHEELS 

5185-7-8 (3) MACHINES TO GRIND LOCKING AND IMPULSE 

ON ESCAPE WHEELS, @ $1000 

$232 WALTHAM CLUTCH GROOVING MACHINE 

725% BOLEY LATHE 

760-1 (2) JEWELERS BENCH LATHES, @ $100 

5492 R.A. WEBSTER HARDNESS TESTER 

5434 PETERMANN TOOL GRINDER 


5465 SUNBEAM BENC’ GRINDER 


7604 EMMERT WOODWORKING VISE 


E-110 
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Inv. No. Description Fair Market Valus 
5233 WALTHAM CLUTCH GROOVING MACHINE $ 500.00 
5506 MIK 110 SINGLE SPINDLE HORIZONTAL 

PROFILER, BENCH TYPE 3,800.00 
§S07 MIK 110 SINGLE SPINDLE HORIZONTAL 
PROFILER, BENCH TYPE 3,800.00 
5660-1 (2) BENCH TYPF TURRET LATHES, @ $600 1,200.00 
5056-9 (2) C.I.H. SINGLE SPINDLE PROFILERS, 
PEDESTAL TYPE, @ $2500 5,000.00 
5079 BILL TYPE 1 PROFILE MILLER, AUTOMATIC 7,000.09 
5560 BILL TYPE 1 PROFILE MILLER, AUTOMATIC 7,900.00 
$421 ADEKA TYPE 1 MTLLING MACHINE 1,500.00 
$437 ADEKA ADKSO@ MODFL 1 MILLING MACHINE 1,500.00 
5424 HAUSER VERTICAL HAND MILLER 1,000.00 
5428 HAUSER VERTICAL HAND MILLER 1,000.00 
5419 MYERS WATCHMAKING VERTICAL MILLER 500.00 
5429 MYERS WATCHMAKING VERTICAL MILLER 500.00 
$308 MIK 137 3-SPINDLE MILLING MACHINE 1,200.00 
559: SAF... #26 PINION GRINDER 2,000.00 
5570-84, (24) SAFAG #118-14 GEAR & PINION CUTTERS, 
$586-93 @ $2800 67,200.00 
$131 MIK #90 GEAR HOBBIN” MACHINE 3,000.00 
§170 SAFAG TYPE #118-1C SEMI AUTOMATIC 
HEEL CUTTINGS MACHINE 2,105.90 
5236 HAUSER TYPE 35 PINION LEAF POLISHER 400.00 
5132-38 (2) MIK TYPE 90 GEAR HOBBING MACHINES 
@$ 3500 7,000.00 


(2) MIK TYPE 79 GEAR HOBBING MACHINES 
@ $3500 7,000.00 


> Industrial Plants Corporation 
Time & Micro Instruments page -12- 
) Iav. No. Description Fair Market Value 

» $161 SAFAG TYPE 124% HOB GRINDING MACHINE $ 2,500.00 
5162 HAUSER MASTER HOB GRINDER 2,500.00 
$173 PET TYPE 1 WHEEL CUTTING MACHINE 3,000.00 
- 5174 SAFAG TYPE 10 TEETH CUTTING MACHINE 3,000.00 
$192 LAMBERT TYPE 73 CROWN WIRE CUTTER 4,000.00 
§203 HAUSER TYPE 191 PIVOT BURNISHING MACHINE 1,000.00 
ad 5260-5 (6)HAUSER PIVOT BURNISHING MACHINES @ $1000 §,000.00 
5230 HAUSER RAYING MACHINE 900.00 
5270 TORNOS TYPE HC-2 AUTOMATIC MILLING MACHINE §,500.00 
° $271 PET SCREW MACHINE 5,000.00 
5281 ADEKA SEMI AUTOMATIC LAPPING MACHINE 1,200.00 
§325 LUTHY SENSITIVE DRILLING MACHINE 400.00 

°. $317-9 (3) SENSENTIVE SINGLE SPINDLE DRILLS 
@ $750. 2,250.00 
5345 GILMAN 9-SPINDLE AUTOMATIC DRILL 7,000.00 

* (2) POLSALUC PEP DRILLING & TRACING 
ATTACHMENT 3,800.00 
§352 SALLAZ SINGLE SPINDLE DRILLING MACHINE 300.00 
° §330-1 (2) SCHAUBLIN SV27 DRILL 200.00 
5333 SCHAUBLIN DRILL 375.00 
(8) MIDGET ARBOR PRESSES, @ 60. 480.00 
e 5394 LITTEL #1 STOCK REEL | 150.00 
§$307-9% (33 TYPE SRl PLAIN STOCK REELS, @ $100. 300.00 
5392 WIRE STRAIGHTENER 200.00 
NIPPON KOGAKU STEREO MICROSCOPE 450.00 
7" SAFAG MICROSCOPE 306.00 


B=ii2 
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e 7423 
5100- 
ae 5256 
5405 
& 
6339 
@ 
* 
“ie 7407 
@ 
NOTE: 
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No. Description Fair Market Value 
BOSTON GEAR RATION MOTOR $ 200.00 

O01 (2) TYPE L PETERMANN PINION CUTTERS 

@ $2500. each §,000.00 

PETERMANN SQUARING MACHINE, WITH MAGAZINE 
FEEDER 2,500.00 
CENTERING MICROSCOPE FOR HAUSER 190 300.00 
(2) NIPPON KOGAKU STEREO MICROSCOPES 900.00 
JEWELERS LATHE, MOTOR DRIVE 250.00 
(3) JEWELERS LATHES, MOTOR DRIVE, @ $750. 2,250.00 
SWISS BENCH ARBOR PRESS 150.00 
#4 GREENERD ARBOR PRESS 100.00 
(4) BENCH GEAR CUTTERS (ON SHELF) 1,200.00 
TROLL ELECTRIC FURNACE & CONTROL 150.00 
PENNA COUNTING SCALE, MODEL C500 500.00 
OFFICE FURNITURE & EQUIPMENT 4,100.00 
TOTAL "FAIR MARKET VALUE"-------------------- $919,085.00 

Included in the total "Fair Market Value" are all 

of the miscellaneous accessories, spare pa ts and 

tooling. 
BeGitional for “in Place Value" <36555..<5< $ 137,806.00 
SOVRG <ER. VES E PAC Sn inc ene a utnteanes $1,056,891.00 


Ds 


we 
‘un avaanaarlG Cit Os movsine AIR MAIL ‘ 
e 43) August 23, 1965 ~ . 

an, 
P@AX HARDWARE MANUFACTURING CORPORATION hAr. Jesse Thaler, President a Coe us 
—, $ . PI - t ‘i . = 
825 South Ajax Avenue NS oe ee ea ion 
City of Industry f\ New York, N.Y. 10017 
a . . 

C@pifornia SI747 Fi ; # ‘ pate 
YOrktown 41261 
CUmberlend 3-7117 ; We ore in reccipt, Mr. Thaler... . 
wo “ee © 6 « « OF your approisol of the Time & Micro 


piece Wek ebidinaen Instruments Corporation equipment. 

It wos an imposition to esk you to oppraise this plent on 

such short notice but since Time & Micro wes so anxious 

) to come to some prelimincry understendins at on cory 
dote and since we hed to have some besis upon which to 
go, we hod to ask for your prompt cocperstion for which 
we ore thankful. 


You speok of the volue of the equipment and its fair 
emoriet value. In our usuol cpproiscls, we have clweys 
received o definition of what is meont by “foir merket 
volue". - Therefore, we would like o definition from you 
os to your interpretation of “foir market value". 


rr 7s 


As Mr. Kicin discussed with you, we would clso like 

for our own information, whet in your opinion the 

equipment would bring under a forced sole. Since |! 

understand you are also Auctioncers end Liquicctors, we 
. would like to know, what your orgenizction would be 


e willing to pay for the equipment of Tim & Micro to be 
liquidsted ot your convenience. 
~The reason for the ckove listed questions is to give us @ 
complete picture of ne evaluction of the equipment of 
sd Time & Micro. 


e 
- 


Would you pleose send us four more copies of the 
oppraisal? é 


® Ve ordiclly yours, 


NORMAN D. oor 


President 
’ NOL:bef 
} -P.S. It is urgent that we receive a reply by Kanict 30, 
1944. , os 
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. DEFENDANT'S EXHIBIT 


i PLAINTIFF'S EXHIBIT 8 § 


: This letter fs in line with your commitment mede verbail, 


ECOND TRIAL 
N-l FIRST TRIAL - 


a] 
e J. e ; pian Coy 
AIR MAIL J Gatce a )/ 


August 29, 1966 


Mr. Jesse Thaler [4 
Industrial Flanis Corporation a 

211 E. 43nd eet 

“New York, N.Y. 10017 


Confirming our verbal egreement, Mr, Thaler. . . 
oe « « « « ONclosed is a rough draft of the commitment 
letter which you have agreed to mail to us, typed on 

your letterheod and executed by you or Mr. Sidney Kaiser. 


=~ 


to me during your report on the plont value after you hed 
completed the survey. 


Thank you fo. your immediate attention to this motter. 
Very truly yours, 


HOWARD M. KLEIN 


Executive Vice President ; 
HMK:bef 
Encls. 1 


er, 


ROUGH DRAFT 


Mr. Howard M. Klein, Executive Vice President 
* Afox Hardware Manufacturing Corp. 

* 825 South Ajax Avenue 

City of Industry, Colifomla 91747 


Dear Mr. Kloin: 


Upon your request, we agree to purchase al! of the machinery ond equipment 

es covered by our appraisal of “Z~ ie [GL at the plant and warehouses 
of Time & Micro Instruments, Inc. , strasburg, Pennsylvonia, for at least 

- Five Hundred Thovsand ($500,000.00) dollars. This commitment will be good for 
a period of One Hundred and Twenty (120) days from date of this Ictter. 


We further agree to give you a standby commitment ie a period of five(5) aged 
that we will gucrantes to liquidate for you within a period of six (6) months £ 
notification, the machinery and equipmenr in your Time & Mi -ro Instruments, ie. 
plant and warehouses in Strasburg, Pennsylvania for a guoran.ced or » int of ot least 
Five Hundred Thousund ($500,000.00) dollars. This commitment for .ve Hundred 
*housand ($500,000.06) dollars will -edute ot the rate of twenty percent “(20% >) per 
. year over the five (5) year period. 


é \ 
INDUSTRIAL PLANTS CORPORATION 


BY 
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See es oe). '° PLAINTIFF'S EXHIBIT 9 SECOND TRIAL 


wey , DEFENDANT'S EXHIBIT K FIRST TRIAL 


please be advised that in connection with the appraisal that 
was made by our Mr. Jesse Thaler concerning the machinery and 
equipment as well as real estate of the Time 6 Micro Instru- 
ments Corporation in Strasburg, Pennsylvania, we are prepared 
to give you a stand-by guarantee in the amount of $350,000.00 
ee. for a period of 120 days, at a fee of 5%, on the machinery 

ad and equipment located in this plant. 


» e _ 
& > t 
ao FA Industrial Plants Corporaticn || 
1 East 42300 STREET+ New YORK.N.Y.10017 AUCTIONEERS - LIQUIDATORS: APPRAISERS | 
e Tevcenomw ° mo '-28ss0 
Grevcee cmeees © TIKES + PerMor August 30, 134 i 
yy Air Mail - Ssecial Jeliver | 
Vy | 
e \ | 
Oy F 
Mr. Howard Klein, 
Executive Vice President 
@ Ajax Hardware Manufacturing Corp. 
7 825 South Ajax Avenue 
City ot Industry, California 91747 
Dear Mr. Klein: | 
« Supplementing our telephone conversation of this afternoon, | 


If you are desirous of entering into a guarantee arrangement 
with us on the above-mentioned basis, please advise us immedi- 
ately and we will prepare the necessary pavers to conclude 

&@ this transaction. or 


Very truly yours, 


we INDUSARIAL yee 
gt ra 


Secretary i 


Sidney P. Kriser:ob 


TREO PN LE eat Rance a tet OL LLL LLL LS LOO I OCCT EE i A lS Ae ee eS TET ct nt 
a a a 8 — 
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- PLAINTIFF'S EXHIBIT 10 SECOND TRIAL 
a 
Py PLAINTIFF'S EXHIBIT 18 FIRST TRIAL 


Industrial Plants Cornoration 


9 S:- APPRAISERS 
2g East 430 StAEcT- NEw YORK.N.Y 10017 AUCTIONEERS - LIQUIOATOR Ss 


Taevccerone ° mo 11-2550 


Greece: Cmesse + "OLE09 + CCTOG! August 30, 19 


1 Air Mail Sepciel lelivery 
e > 
Wy 
V Mr. Howard Klein, 
ee 


Executive Vice President 

Ajax Hardware Manufacturing Corn. 
825 South Ajax Avenue 

City of Industry, California 91747 


Dear Mr. Klein: 


In connection with the appraisal our Nr. Jesse Thaler 
made at Time & Micro Instruments Corp. in Strasbury, 
Pennsylvania, I suggest that you have your bank 
communicate with Mr. Charles Mansfield, Park Avenue 
Branch of Marine Midland Grace Trust Co., or Mr. Jack 

@ / Lawrence, 4lst Street Branch of the Chase Manhattan 
Bank, to verify the authenticity and realiability of our 
appraisal figures. 


Both these men who are Senior Vice Presidents of their 

institutions, are well qualified to assure your bank 
that the appraisal figures that we have indicated in 
connection with Time & Micro (or any other appraisal 
that we will sign our name to) is a solid and scientific 
evaluation of the assets in question. 


LL 
Very truly yours, 
RIAL PLANTS CORPORATION 
& 
Sidney F. Kriser:ob Secretary 
R 
® 
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~%°° ~.PLAINTIFF"S EXHIBIT 19 FIRST TRIAL 


e CONTINUING GUARANTY 
To FIRST WESTERN BANK AND TRUST COMPANY 


& (1) For valuable consideration, the undersigned (hereinafter called Guarantors) jointly and sever.lly unconditionally guar- 
antee and promise to pay to FIRST WESTERN BANK AND TRUST COMPANY (hercinafter called Bank), or order, on Jemand, in 


lawful money of the United States, any and all indebtedness of... TIME AND MICRO INSTR o™M ENTS, INC 


he 3 aintosenbedie “nersssasotonunsanezensnessosssseassenenenereneresseseeesaeeseneeee (HOPEINAfter called Borrowers) to Bank. 

The word “indebtedness” .s used herein in its most comprehensive sense and includes any and all advances, debts, obligations and 

liabilities of Borrowers or any one or more of them, heretofore, now, or hereafter made, incurred or created, whether voluntary or 

involuntary ard however arising, whether due or not due, absolute or contingent, liquidated or unliquidated, determined or undeter- 

2 mined, and whether Sorrowers may be liable individually or jointly with others, or whether recovery upon such indebtedness may 

be or hereafter become barred by any statute of limitations, or whether such indebtedness may be or hereafter become otherwise 
unenforceable. 


(2) The liability of Guarantors shall not exceed at any one time the sum of..2 WO HUNDRED SEVENTY 
THOUSAND AND NO/100 - - - - 2 = +--+ - ee --- eee ~..Dollars (92.7.9,.000, 00) 


for principal, together with all interest upon the indebtedness or upon such part thereof as shall not exceed the foregoing limita- 
tion. Notwithstan@’ z the foregoing, Bank may permit the indebtedness of Borrowers to exceed Guarantors’ liability. This is a con- 

& tinuing guarant, relating to any indebtedness, including that arising under successive transactions which shall either continue the 
indebtedness or from time to time renew it after it has been satisfied. This guaranty shall not apply to any indebtedness created after 
actual receipt by Bank of written notice of its revocation as to future transactions. Any payment by Guarantors shall not reduce 
their m..ximum obligation hereunder, unless written notice to that effect be actually received by Bank at or prior to the time of such 
payment. 


(3) Yhe obligations hereunder are joint and several, and independent of the obligations of Borrowers, and a separate actior or 
actions may be brought and prosecuted against Guarantors whether action is broucht against Borrowers or whether Borrowers be 
joined in any such action or actions; and Guarantors waive the benefit of any statute of limitations affecting their liability 

& ereunder or the enforcement thereof. 


(4) Guarantors authorize Bank, without notice or demand and without affecting their liability hereunder, from time to time to 
(a) renew, compromise, extend, accelerate or otherwise change the time for payment of, or otherwise change the terms cf the indebt- 
edness or any part thereof, including increase or decrease o; the rate of interest thereon; (b) take and hold security for the payment 
of this guaranty or the indebtedness guaranteed, and exchange, enforce, waive and release any such security; (c) apply such security 
and direct the order or manner of sale thereof as Ba-ik in its discretion may determine; and (d) release or substitut y one or more 
of the endorsers or guarantors. Bank may without notice assign this guaranty in whole or in part. 


we (5) Guarantors waive any right to require Bank to (a) proceed against Borrowers: (b) proceed against or exhaust eny secur- 

-s held from Borrowers; or (c) pursue any other remedy in Bank's power whatsoever. Guarantors waive any defense arising by 

reason of any disability or other defense of Borrowers or by reason of the cessation from any cause whatsoever of the liability of 

. Borrowers. Until all indebtedness of Borrowers to Bank shall have been paid in full, even though such indebtedness is in excess of 

Guarantors’ liability hereunder, Guarantors shail have no right of subrogation, and waive any right to enforce any remedy which 

Bank now has or may hereafter have against Borrowers, and waive any benefit of, and any right to participate in any security now or 

hereafter held by Bank. Guarantors waive all presentments, demands for performance. notices of non-performance, protests, notices 

of protest, notices of dishonor, and notices of acceptance of this guaranty and of the existence, creation, or incvrring of new or 
adaitional indebtedness. 


(6) In addition to all liens upon. and rights cf setoff against the moneys, securities or other property of Guaranto:3 given to 
Bank by law, Bank shall have a lien upon and a right of setoff against all moneys, securities and other property of Guarantors now or 
hereafter in the possession of or on deposit with Bank, whether held in a general or special account or deposit, or for safekeeping or 
otherw se; and every such lien and right of setoff may be exercised without demand upon or notice to Guarantors. No lien or right of 
sctoff shall be deemed to have been waived by any act or conduct on the part of Bank, or by any neglect to exercise such right of 
setoff or to enforce such lien. or by any delay in so doing, and every right of setoff and lien shal! continue in full force and effect until 
such right of setoff or lien is specificully waived or released by an instrument in writing executed by Bank. 


Q (7) Any indebtedness «of Borrowers now or hereafter held by Guarantors is hereby subordinated to the indebtedness of Bor- 
rowers to Bank; and such indebtedness of Borrowers to Guarantors if Bank so request shall be collected, enforced and received by 
Guarantors as trustees for Kank and be paid over to Bank on account of the indebtedness of Borrowers to Bank but without reducing 
or affecting in any manner the liability of Guarantors under the other provisions of this guaranty. 


(8) Where any one or more of Borrowers are corporations or partnerships it is not necessary for Bank to inquire into the pow. 
ers of Borrow ers or the officers, directors, partners or agents acting or purporting to act on their behalf, and any indebtedness madé 
or created in reliance upon the professed exercise of such powers shall be cuaranteed hereunder. 


ae (9) Guarantors agree to pay a reasonable attorneys’ fee and all other costs and expenses which may be incurred by Bank in 
the enforcement of this Guaranty. 

(10) Any married woman who signs this guaranty hereby expressly agrees that recourse may be had against her separate 
Property for all her obligations under this guaranty. 

(U1) En all eases where there is but a single Borrower or a single Guarantor, then all words used herein in the plural shall be 
deemed to have been used in the sing ular where the context and construction so require; and when there is more than one Borrower 
famed here, or when this Kuaranty ix executed by more than one Guarantor, the word “Borrowers” and the word “Guarantors” 

Qlrrreretively shall mean all and any one or more of them. 
_ IN WITNESS WHEREOF the undersigned Guarantors have exccuted this g nty this. 1.8%. day obeptember, 196 | 


; Ajax Hafdware Manufac aring Corporation 
7 BY LAS 2 ne TS Fase 
bene D. Laake S 
CRESS TOTS me Sime acs 
“ Ben P, Sax 


ee re < 


JT-23201-1511-1 " TIMK & MICRO INSTRUMENTS, INC. . 
= (3-64) CORPORATION NOTE 
i ————————————— — LE . — 
| “ » 
$_270,000.00 Los Angeles, _, California _ September 9 19 66. 
m| | 
On 120 oave arren n+ eal 1 red ; for value received, 
4 ; ° 
al >. TIME & MICRO INSTRUMENTS INC. 2 ; _. @_ corporation, 
hs 
“IRST WESTERN BAN , 
S eS Pronuses lo pay to prs 7 ST went ore * or order, at its Los Angeles Main - Office. ; 
Se, THD HUNDRED _AND SEVENTY -THOUSAND ri saan ie hair Aa tr erate ieotns 
3 ar 270,000.00 “ 
n * i awful money of Jhe Unite dl States of America, with interest thereon from the date hereof until maturity at the rate of 
cals 7-1/2 ¢ per Anhum, payable _at maturity _and after maturity at the rate of ten percert (10%) 
IN per annum, unti paid, and in case.suit is institute d to collect this note or any portion thereof, this corporation promises “ 
Exles to pay such adjlitional sum as the-gRyurt may vadjudge reasonable as attorneys’ fees in said suit. o 
raf t" le \ ea | “ 
5 7 IN WITNESS WHERE Ge i ‘ a President and_— en ee a 
& a Secretar i ght rwrtion thereunto duly authorized by Resolution of the Board of 
Fx} Dirceth thércoffhave hereunto si,ned its corporate name and affixed its corperate seal the 
nin day.aned Gear ¢ wc written. This note is secured by a security 
Saline <_ agreeweft (mqrtgage of chateels). 
fa Hea ==" 
=) = 
BE 
Ale - 
- ‘a By ee Se ane 4 
fe =) President é 
Ay 1A 


Lencaster Avenue (Route #896) 


l 
! 
| 
Rh accisclicinstgpaschinng Ree Address__ Strasburg, Lancaster County, Ps_ 3 


' 
FOR VALUE RECEIVED, the undersigned, jo:ntly and severally, ¢ rse, ntee ond promise 
to pay the note on the reverse hereof and all extensions and rene wil re KteNsIONS an 
cenewals may be made without notice to of consent of the under ves und imiur 
premiums and amy other sums that may become due and payable under and by virtuc of the pros n 
of any Deed of Truct (or Morteace), or other iniirument of security securing the aforesand note. and 


hercby waive (a) presentment, demand, protest, notice of protest, w-tice of 
non-payment; (b) the right, if any, to the benefit of, or to direct the application of, any security 
hypothecated to the holder until all indebtedness of the maker to the hoiscr. howsoever arising, shall 
have been paid; (c) the right to require the holder to proceed against the maker, or tu pursue a 
other remedy in the holder's power; and agree that the holder may proceed against the undersi 


directly and independent.y of the maker, and that the cessation of the liability of the maker for aay 
reason other than full payment, or any extension, renewal, forbearance, chance of rate of interest, or 
acceptance, release or substitution of security, Of any impairment or pension of ders rem- 
edies or rights against the maker, shail not in anywise affect the liability of the undersigned hereunder 


Pay to the order of Ajax Hardware Manutlacturing 
Corporation without retourse. 


4706 doe. ee 


| 
INTEREST | | BALANCE DUE 
INTEREST PRINCIPAL © 
exes _ PAID TO | PRINCIPAL 


'$db 902) 1218-67 | $_97_62P £4. 3174892008 
$d $0 we | $4, 740.0F 
£:te-h | $ SAF ST) F208 | $44 220.08 ¢_~E- 


wnauwmnmnm wo 


| ab sostentinntaenseies 


rn nw 
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PLAINTIFF'S EXHIBIT 13 SECOND TRIAL 


po 


PLAINTIFF'S EXHIBIT 20 FIRST TRIAL 


SECURITY AGREEMENT \ 

Time & Micro Instruments, Inc., a Pennsylvania 
corporation, having its principal place of business at 
Lancaster Avenue (Route No. 396), Strasburg, Lancaster County, 
Pennsylvanic ‘/he~einafter called "Debtor"), intending to be 
legally. bound he <sy, does hereby grant to First Western Bank 
and Trust Company, 556 South Spring Street, Los Angeles, 


California, its successors and assigns (hereinafter called 


"Bank"), a security in 


he | 
ct 
@o 
| 
@ 
n 
ct 
| od 
3 
ct 
ro 
@ 
= 
ct 
@ 
3 
n 
oO 
a) 
| 
fo 
oO 
a 
= 

J 
@o 
«2 
wo 
b| 
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equipment set forth in Schedule A" attached hereto, located 
at the Debtor's plant in Strasburg, Pennsylvania, together 
with all increases, parts, fittings, accessories; equipment, 
special tools, renewals and replacements of all or any part 
thereof (all of the foregoing hereinafter called "Collateral") 
to secure (i) the payment of a Note dated September 9, 1966 , 
executed and delivered by Debtor to Bank in the amount of 
$270,000; (11) further advances which may hereafter be made by 
Bank at Bank's sole option; (111) all other liabilities (pri- 
mary, secondary, direct, contingent, sole, joint or several) 
due or to become due, or which may be hereafter contracted, 
of Debtor to Bank; and (iv) performance by the Debtor of the 
agreements hereinafter set forth. 

Debtor warrants that it is the owner of the Collateral 
free and clear of all liens and security interests except the 
security interest granted hereby, and that Debtor has the right 


to make this agreement and that it will not violate the terms 
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of Debtor's Certificate of Incorporation, By-Laws, or any other 


agreement by which Debtor may be bound, 

DEBTOR AGREES that it: 

1. Will pay the Bank all amounts payable on the note 
mentioned above and all other notes held by Bank as and when the 


same shall be due and payable, whether at maturity, by accelera- 


a 
2) 
ae) 
t 
po 
b> 
OQ 
3 
Oo 
+ 
D 
” 
ey 
3 
Q, 


tion or otherwise, and will perform all term 
this or any other security or loan agreement between Debtor and 
Bank, and will. discharge all said liabilities. 

2. Will defend the Collateral against the claims and 
demanis of all persons. 

3. Will insure theCollateral against all lbazards re- 
quested by Bank in form and amount satisfactory to Bank. If 
Debtor fails to obtain ('.surance, Bank shall have the right to 
obtain it at Debtor's expense. Debtor assigns to Bank all right 
to receive proc> ds of insurance not exceeding the unpaid balance 
uncer the note, directs any insure: to pay all proceeds directly 
to Bank, and authorizes Bank to endorse any draft for the ' 
proceeds, 

4, Will keep the Collateral in good condition and 
repair, reasonable wear and tear excepted, and will permit Bank 
and its agents to inspect the Collateral at any time. 

5. Will pay as part cf the debt hereby secured all 
amounts, including attorneys' fees, with interest thereon, paid 
by Bank (a) for taxes, levies, insurance, repairs to, or main- 


tenance of the Collateral, and (b) in taking possession of, 
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Gisposing of or preserving the Collater 
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default 


hereinafter described, 


moved from the above mentioned location wit} ut the prior 
written consent of the Bank. 
7. Will not (a) permit any liens or security interest 


y 

(other than Bank's security interest) to attach to any of the 
Collateral; (b) permit any of the Col 

under any legal process; (c) dispose of any of the Collateral 
without the prior written consent of Bank; (d) permit an 
to be done that may impair the value of any of the Collateral 
or the security intended to be afforded by this agreement 
‘e) permit the Collateral to be a fixture, or to become an 
accession to other goods, 

8. Bank is hereby appointed Debtor's attorney-in-fact 
to do all acts and things which Bank may deem necessary to per- 
fect and continue perfected the security interest created by 
this security agreement and to protect the Collateral. 

UNTIT, DEFAULT Debtor may retain possessic.. of the 
Collateral and use it in any lawful manner not inconsis vent 
with the agreements herein, or with the terms and conditions of 
any policy of insurance thereon, 

UPON DEFAULT by Debtor in the performance of any 
covenant or agreement herein or in she discharge of any lia>iliy 


shall have 


me 


to Bank, or if any warranty should prove untrue, Ban 


~ 
4 
ct 
< 
£ 
=) 
Qa 
@ 
a | 
ct 
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all of the rights and remedies of a secured p 
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Uniform Commercial Code or other applicable law and all rights 
provided herein, in the notes mentioned above, or in any other 
applicable security or loan agreement, all of which rights and 
remedies shall, to the full extent permitted by law, be cumula- 
tive. Bank may require Debtor to assemble the ColIateral and 
make it available to Bank at a place to be derignated by Bank 
which is reasonably convenient to Bank and Debtor. Any notice 
of sale, disposition or other intended action by Bank, sent to 
Debtor at the address specified above, or such other address of 
Debtor as may from time to time be shown on Bank's records, 

at least five days prior to su.ch action, shall constitute 
reasonable notice to Debtor, The waiver of any default here- 
under shall not be a waiver of any subsequent default. 

All rights of Bank hereunder shall inure to the 
benefit of its sccessors and assigns; and all obligations of 
Debtor shall bind its heirs, executors, administrators, 
successors and assigns. 

<N WITNESS WHEREOF, Debtor and Bank nave caused this 


agreement to be executed this 2nd day of September , 1966, 


warner y TIME ot Langa INC, 
athe 4 


a VL Ke 


FIRST WES ar ~ Wi lee ful AND TRUST COMPANY 
By 


( @ 


"SCHEDULE ‘A'" to Plaintiff's Exhibit 13 


Industrial Plants Corporation Appraisal 


[20]: 


Reproduced at pp. E-98 to E-113 
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PLAINTIFF'S EXHIBIT 14 SECOND TRIAL 
DEFENDANT'S EXHIBIT F FIRST TRIAL Nite bs 


' - INVOICE : ah of F > 
io. 


eee 7 Industrial Plants Corporation 


<9 me Sern 


iT 43R0 STREET: New YORK.N.Y.10017 1 
TELEPHONE: ° moO 11-2850 
Gorices: Ceicaag + POLTSG + OCreair 


Cage A00eCSS, Inmacoee N.Y. 


& 
ORDER NO. rT 


ORDER NO.: 1. P. c. DATE: August 19th, 1966 ‘i 


" Ajax Hardware Manufacturing Corp. 
($25 South Ajax Avesaue 
City of Industries, Califoraia 1762 
' Att: Hr. Howard Klein R 
’ ee Exes. Yice Pres 


for professicaal services readered in 
conasctioa with the appraisal of 

TIME & MICRO LUSTRUMEUTS CORPORATION 
Strasburg, Pennsylvania 


Total “Falr Market Value?------.... $919,985.90 


3% of the first $299,950.09 = $2,009.09 
: 2/29 of the next 299,009.99 = 1,230.99 

1/9% of the bala. 359,035.06 « 1,172.71 
$919,085.00 $5,422.71 


Tar te 15 SECOND TRIAL 
7. PLAINTI: '& +. ~ ans EE 
r : 
(i; INVOICE 


TOP or wee le a ee eT ee eee ie casi atoms ies 


pee Snduatrial Plats Corporation 


Tev.cerone: . MO 11-2880 


OfFices: curcaga « TOLEOG «+ ocreait 


Came Acoeces, inmucase N.Y 


J 
JR CROER NO. 
t ORDER NO.: |. PC. DATE: September 30, 1966 


to Ajax Hardware Manufacturing Corp. 
| 825 South Ajax Avenue 


City of Industries, California 
Att: Mr. Howard Klein, Exec, Viele 
MS SHIPMENT: 
i eee eden camann 


STATEMENT 
SS 


Invoice #1762 dated August 19, 1966 re: 
Wn) Time & Micro Inst iments Corp. appraisal 


Note: This account is past 30 days, 


Would 
appreciate receiving your check 


ee nesnseneeseteeet eee 
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S9L0 AsatmsAc CO Cif Of industar ~ 4 > . 4 é 
7 OF inDust ’) AIR MAIL ~ r. 
( October 5, 1966 ee 
e ¢ ° 
- PLAINTIFF'S EXHIBIT 16 SECOND TRIAL 


PLAINTIFF'S EXHIBIT Iz FIRST TRIAL 966 
ee - ' WU 


5 RAS! . . 
yw RAROWARE MANUFACTURING CORPORA-ION Industrial Plants Corporation 


325 South Ajax Avenue ‘ 211 E.: 43rd Street 


New York, N.Y. 10017 
sity of Industry wen 


selifornia 91747 


& 
an. Orktown « 1261 
SUmbedand 3-717 


7! 


“eS. Gentlemen: 


« * a 7 st a i ¢ . “ ‘ . LW e would like to clear your Invoice #1762 dated August 15 
eas : Sper e "1966 for payment. However, | feel there is a discrepancy 
VS ae TD ae URE asf fim the verbal understanding between your Mr. Jesse Thaler 
ee Lae S ange cnd myself regarding the value of the appraisal on which 
* : . " fae ; fit pn _ your fee is based. 
@ <: 3 = ° ee Oe ee - %; sy ; 
p : oo alta (lee a My s.iderstanding of the appraisal and basis for evaluation 
pa ND Been, hae sate -as the. we would receive an appraisal with two columns oa 
; Se B es SS Yelues. One column would represent Present Replacement 
ree at BATT 4 “Cost which, based on your invoice, amounted to $919,025 
@>) ea Renats ee, = me BAYES te and the second column, which we were primarily interested 
at ob tia sty o st in for purposes of our appraisal, the Sound Value to be the 
oe Te se iagar te St. value this equipment would bring under a forced liquidation 
Mite ants au ee et et . Referring to your letter from Mr. Sidney Kriser dated 
e oe ? E cise ¥ .. August 30th, where you stipulated a guarantee of $350,009 
eae a ore, Sih - which we know would probably be on the low side but it 
Ben a “0 certainly indicated that ‘the forced liquidation value should 
sese, 3 PR ey, be no more than $450,000; which according to the 
3 Be ae) a wom fe '* August 19th invoice should represent.a fee of $3,250.00. 
ex a il tek os. This, in our opinion, is the proper basis for the appraisal if 
teas “75. it were done as per our instructions. 
: “If you will concur. with this information and submit en 
i B “adjusted invoice, we will make jmenedione payment uson 
| ipa receipt. : 
Sears. he davtiely yours, _ . 
e Bars “HOWARD MC KEIN i 
Poe ae Executive Vice President ir 
~ - anh HMK: bef : 
we 
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211 EAST 43R0 STREET New YORK.N.Y.10017 ANICTIONEERS - LIQUIDATORS +- APPRAISERS 


TELEPHONE: * moO 11-2550 
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A 

October 7th, 1966 
Airmail 


’ Ajax Hardware “Manufacturing Corporation 
825 South Ajax Avenue 
City of Industry, California 91747 


Attention: Mr. Howard M. Klein 
Executive Vice President 


! 
| 
' 
t 


Dear Mr. Klein: 
This is in answer to your letter dated 2 «:csber Sth, 1966. 


~~ The $919,085.00 appraisal figure of all the machinery and 

g equipment as scheduled, represents the ‘MARKET VALUE". The 
$137,806.00 figure represents the additional "IN PLACE VALUE". 
The total value of the machinery and equipment, as of the day 
of our examination is $1,056,891.00. 


> The term "MARKET VALUE" as defined by the American Society of 
Appraisers and the American Institute of Real Estate Appraisers 
is the highest price estimated in terms of money which propery- 
real or personal - will bring if exposed for orderly sale in 
the open market, allowing reasonable time to f:nd a purchaser 
or purchasers who buy with knowledge of all the uses to which 

4 it is adapted and for which it is capable of being used. 
Frequently it is referred to as the price at which a willing 
seller would sell and a willing buyer would buy, neither 
being under abnormal pressure. It is the price that cou d be 
expected if a reasonable time is allowed to find a purchaser 
and both seller and prospective buyer are fully informed. 


» 
The term "IN PLACE VALUE" is defined as the value of the mach- 
inery and equipment contained in a plant already in use or 
ready to be used as a complete installation for the manufacture 
of a product or products for which it was designed. 

> 
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3 Pal Plants Corporation 


Ajax Hardware Mfg. Corp 
October 7th, 1966 
page -2- 


In addition to the value of the equipment, the following 
costs are considered and evaluated: 


Preparation of machinery for equipment 

Cost of boxing or crating 

Carting cost to railroad or shipside 

Freight charges 

Carting cost to final destination 

Plant engineering and layout costs 

foundation and milwright cost of installation of each machine 
Electrical wiring an. ronnections to each machine 

Air lines, water lines and ste2am lines, as and when required 
Duty if imported from abroad 


This was the basis of our appraisal. We complied with your 
request to furni.a you with both values. Our fee is based on 
the appraised vaiue as submitted. I fail to understand what 


the $350,000 or $450,000 figure that you mention has to do 
with our evaluation. 


You, I am sure, are cognizant of the extreme pressure you 
placed on the writer to provide you with the figures quickly. 
This made it necessary for me to cancel a prior engagement 


and to devote myself to your project which necessitated 22-hours 


of consecutive work. 


This fee is fair and equitable, as arranged between us. 


With high esteem. 
Very truly yours, 


INDYSTRIAL P TS CORPORATION 


Vi -Pres (Ube 


Jesse Thaler:eb 
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ADVICE OF CHARGE prarr 


mare ae 


el a 


Pp © Orrice 


Los Angeles Main 


TELLEN 
Mur y P._Dueara__ 
OL eraAL cer ° 


= 


MIGC-16 (6-68) DEBIT 


SR inhinsteninibinntinioin 


ae TRUST COMPANY 


we WAVE “CHANGED youn ACCOUNT “as rout ows 


Payoff of Time & Micro Instruments loan 


UT=-23201-1311-i-2. Principal $157,477.5 


Interest.$5,793,1" at_lix. Rvanc ryeacest,. 


a, 


. 7 
Afax Hardware Manufacturing Corp. os 


City of Industry, California 


i ae SRO 


lola | 9 


ACCOUNT NUMDER fol 


5|-|oo | 2|s | 0 ol7 jt 


We Ilave Debited Your: 

x) Checking Acco mt (Code 71) 
(CD Savings Account (Code 171) 
Pepe ee 


eee 


$ 363,270 _| 


ms 


a+ 


“00163270 70." 
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oe _ACE OF CHARGE pesrr FIRST WESTERN BANK 

Ans de AND TRUST COMPANY 

‘foarte — en we HAVE CHARGED Your “ACCOUNT AS ua = aeaca 2 : me _ Acc out NUMBER 7 dl 

5=70- 68 | | For purchase of machinery held in 
a, ee te__{lo] dals|-lololz|stellob [a] 
fe Los Angeles Main | |_Ribhlin Warehousa at public sale held _ We. ines Debited Your: 
ee H vet.re " . 
& > Mary F. Duears | |; ou 5-6-68 e ae een (gj Checking Account (Code 71) ‘ 
2 * ‘1 ey () Savings Account (Code 171) 
fo) (7) § — BS ee { 
fale | 
UO) Ife ' 

Ajax Hardware Marufacturing Corp. | Mee 20,000 | 00 
co ‘ 825 South Ajax Avenue " H 
N ' City 4f Industry, California | AN | oa 

) | 7 
ea | 
rr = MISC-16 (6-66) DEBIT " O&495"00 eSOwO? « “O00 2000000;" 
>¢/5¢ | J 
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nin | 
fy jy ° ‘ "i a 
Fes | | 
Hii é 
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. teplacing physical property, the forecasting of the monetary carninz 


PLAINTIFF'S EXHIBIT 29 SECOND TRIAL 
PLAINTIFF'S EXHIBIT 7 FIRST TRIAL 
ELROD PRIAL 


THE PRINCIPLES OF APPRAISAL PRACTICE 
AND CODE CF ETHICS OF 
AMERICAN SOCIETY GF APPRAISE 


j as revised and adopled ‘y the Board of Governors. 
= ; February 2, 1964 


FOREWORD 


Ix 4 soctery which not only permits but encourages the private owner: 
ship of praluctive property and one which alse engages in large and 
multitudinous public works, there Appears, on every hand, a necessity 
the appraisal of property. In fact, property appraisals are used throu ughout 
the economic, governmental, iceal and social activitics of such a society 
As the vocation of property appraisal has developed during past 
decades from a business occupation into a profession, certain concerts 
have emerged and beeome clear. The word “property” is now given to 
physical things and also tothe legal rights of ownership of angible or 


} 


intangible entities. Appraising is now considerect to ‘encompass tirec 


classes of operations, namely, the estimation of the cost of producing or 


power of certain classes of property, and the valuation or determination 
of the worth of property. Because of the specialized knowledge and 
abilitics required of the appraiser, knowledge and abilities not possessed 
by the layman, there has naw come to be established a fiduciary reiaticn- 
ship betweea him and those who rely upon his findings. 

The American Socicty of Appraisers occupics a unique position 
among professicnal appraisal societies in that it re enizes and is con- 
cemed with all classes of property: real, personal, tangible, and intangi- 
ble, including real estate; machinery and equipment, buildings and other 
sinictures, tuenichings, works of art, natural resources, public utilities, 
gems and jewelry, inv estment securities, and so forth. It is also unique in 
that it receenizes the threefold character of the appraisal function. 

The necessity for a set of authoritative principles and a code of profes- 
sional ethics, broad enough to cover all classes of property as well as the 
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complexitics of the various appraisal procedures, is a pressing one. 
Previous statements of principles have dealt alinost ¢ xclusively Ww ith real 
estate; existing codes of cthies are, in large measure, couched in such 
gencral moralistic terms as to he impractical for specific application. 


To mect the need for a comprehensive set of euideposts and for a 
specific code of ethics, the Suciety has prepared and presents herewith 


. The Principles of Appraisal Practice and Code of Lthies of the American 


Socicty of Appraisers. 


c OARD OF GOVERNORS OF THE 
Ast cviCaNn SOCIZTY OF APPRAISERS 


"Me INTRODUCTION 

Vv Membership composition of the American Society of Appraisers 
The American Society of Appraisers is a professional organization 

individuals. Each of its meia!sers who has demonstrated, to the satis: 


faction of the Socicty, that he is qualified to appraise one or morc of the 
existing ' “nds of property, has been granted the right to use the profes- 
sional c... .;nation “A.S.A.” 

a? 


1.2 Definition of ‘appraisal practice” and “property” 

1.21 The term appraisal practice, as defined by the Society, apy 
any of the three following operations, singly or in combination, these 
operations being executed within a framework of gencral principles of 
technical procedure and personal conduct: 


}. Determination of the value of property (the transitive verb “deter- 
mine” having the meaning: “to come to a decision concerning, as the 
result of investigat‘on, reasoning, ete.” ); : 

2. Forecasting of the earning power of property; : 

3. Estimation of the cust of 

” a) Production of a new proyccty “production” having the meaning: 

_ “brought into being by assembly of elements, fabrication, construc- 
tion, manufacture, or natural growth of living things”); 
b> Replacement of an existing property by purchase or production of 
an equivalent property; 2 
¢) Reproduction of an existing property by purchase or production of 
an identical property. 


1.22 In a Valuation and in a forecast of earning power, the word 
Ss } ’ 


* “property” is used to describe the rights to the future benefits of son 


. 
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thing owned or possesseal lo the exclusion of other persous The “son 
| 7” ' 
thing owned” may be tangible, intangible, or both, 

In a cost estimation, the word “property” is used to describe 
“something owned” without regard vanced 
somctning Grvne without regard to its owne rsiuip. 


-3 Purpose of promulgating the principles of appruisal practice and cod: 
of cihics 


The principles of Appraisal Practice and Code of Ethics of ¢ 
Ameri tican Society of Appraisers are promulgated to: 

1.31 Inform those who use the services of appraisers what, in 
opinion_of the Society, constitutes competent and ethical appra 
practice; 

1.32 Serve as a guide to its own members in achieving compctencs 
appraisal practice and in adhering to cthical standards; 

1.33 Aid ‘a the secomplishment of the purposes of the Socicts. 


which include: 


a) Fosterage of appraisal education. 

- b) Improvement znd development of appraisal techniques. 

¢> Encouragement of sound professional practices. 

d) Establishment of criteria of sound performance for the use of empi 
ers of staff appraisers. 

€) Enforcement of ethical conduct and practice by its members; 


"1.34 Provide means, auxiliary to those used in examining : appli can: 
for admission to the grades of Member and Senior Member of th: 
Society, for judging their skill, competence, and understanding of ethic 
principles; 

1.35 Epitomize those appraisal practices that 2 experience has found 19 
be effective i in protecting the public against exploitation. 


2. OBJECTIVES OF APPRAISAL WORK 


2.1 Various kinds of objectives of appraisal work 


An appraisal is undertaken for one or more of several objcctive:, 
namely: to determine the value of a property; to estimate the cost 
producing, acquiring, alteri ing, or completing a property; to estimate ¢! 
monetary amount of dantages oO a property; and to. forecast carnin 
power of a property. In specific instances, the work may have addition 
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objectives, such as: the formulation of conclusions and recommendations 


for the client's actions pursuctiat to the conclusions. 


2.2 Objective character of the results of an appraisal undertaking 


- The primary objective of any appraisal is the determination of a 
numerical result—the dollar amount of a value, the dollar amount of an 
estimated cost, the dollar amount of an estimated carning power. This 
numerical result is objective, that is, unrclated to the desires, wishes, or 
needs of the client who engages the «, 


amount of this figure is as independent of what someone desires it to be 


ser to perform the work. The 


as a physicist’s measurement of the melting point of lead or an ac- 
countant’s statement of the amount of net profits of a corporation. All the 
principles of appraisal ethics stem from this central fact. 


3. APPRAISER’S PRIMARY DUTY AND RESPONSIBILITY 


. The appraiser's duty and responsibility, in cach subject case, is 
twofold. 


Al Appraiser’s obligation to determine and describe the apposite kind of 


value or estimated coct 


First, because there are several kinds of value and several kinds of cost 
timates, each of which has a legitimate place as the ena point of some 


claes of appraisal engag acnt, it is the appraiser's obligation to ascertain. 
‘which one of these is pertinent to the particular undertaking. In meeting 
* this obligation, the appraiser may -onsider his client’s instructions and/or 


may obtain legal or other professional advice, but tne selection of the 
apnosite kind of value or estimated cost is the appraiser's sole responsi- 
bility. Also, it is his obligation, in this convection, fully to explain and 
describe what is meant by the particular value or cost estimate which he 
has determined, in order to obviate misunderstanding and to prevent 
unwitting or deliberate misapplication. For example, an appraisal en- 
gagement which calis for the determination of the replacement cost of a 
merchant's inventory of goods, for insurance purposes, would not be 
properly discharged by an appraisal of* its retail market value; and an 
engagement which calls for the determination of the current, market 
value of a multi-tenant cffice building leaschokd estate would not be 
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properly discharged hy a determination of the depreciated new cost of 


replacement of the improvements. 


3.2 Appraiser’s obligation to determine numerical results with whatever 
degree of accuracy the particular objectives of the appraisal 
necessitale 


Second, it is the appraiser's obligation to determine the appropriate 
and applicable numerical results with as high a degree of accuracy as the 
particular objectives of the appraisal necessitate. 


“2:3 Appraiser’s obligation to avoid giving a false numerical result 


Obviously, the appraiser has every obligation to avoid giving a false 
figure. ‘] hie numerical result of an appraisal could be false for one of 1: 
reasons: it could be false because it is a grossly inaccurate estimate o1 the 
apposite kind of value or cost estimate, or ik could be false. even those! 
numerically accurate, because it is an estimate of an inapposite Lin 


valuc cr cost esti.nate. 


"3.4 Appraiser’s obligation to attain competency and to practice ethically 

f ) P y 
In order to meet his obligations, the appraiser must be competent in his 
field. This competency he attains by training, study, practice, and 
experience.. He must also recognize, understand, and abide by those 
ethical principles that are interwoven with and are an-essential par: of 
truly professional praciice. 


73.5 Professional character of appraisal practice 


The members of the Society aie engaged in a professional activity. A 
profession is based on an or->nized accumulation of specific knowledge 
-knowledge not possessed by laymen. It is of such : character that it 

, ires’a high degree of intelligence and a consid rable expenditur 
time and effort to acquire it and to become adept in its application. An 
appraiscr’s client, because he docs not have the necessary specialized 
knowledge himself, puts his trust in the appraiser and relies on him to 
use his knowledge and abilities to whatever extent may be necessary to 
accomplish the objectives of the work. ‘There’ is no caveat emptor 
principle involved in the relationship between a professional appraiser 


’ 
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ay. DEFENDANT'S EXHIBIT K SECOND TRIAL 
tA EAUND TRIAL 


-@ . 
JESSE THALER 


211 East 43rd Street 


\ New York, N. Y. 10017 
@ Phone: MO 1-2550 


To Whom It May Concern: 


eo 
The writer has been in the machinery tool and industrial 
equipment field, specializing in the appraisal of such 
equipment, for well over 25-years. 

e I hold a senior nembership in the American Society of 


Appraisers. 
Attended City College and Cooper Union. 


I am Vice-President of Industrial Plants Corporation, 

cd which is one of the leading liquidation organizations in 
the United States, specializing ~. the sale of industrial 
plants and equipment. This company is established for 
over 40-years. 


4) I am Vice-President and Director of Norwalk Company, 
South Norwalk, Connecticut, manufecturers of high 
pressure compressors, established in 1873. 
Former registered agent for the Republic of France; 
Special mission for acquisition of machine tools and 
® other machinery during World War II. 


Consultant and appraiser of industrial equipment 
industry, finance institutions and Government age 


for 
nceies. 


Among those who avail themselves of my services are 


Cffice of the Board of Tax Commissioners 

City Hall, Jersey City, liew Jersey 

Mr. Leo Rosenblum, Exec. Assistant to the 
Director of Revenue & Finance 


Ebasco Services, Inc. 

2 tector Street 

New York, New York 

4x, John J. Reilly, Chief of Appraisals Division 


James 


7aLcott, Ine. 
1290 Avenue of the Americas 


New York, New York NIr- f 
In. James Coy - VoL EisiT__/* e209 NENT 
fir. Hartin Elsenstadt / eh i 
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MAACHIME TOOL COMTULT 
PLANT ENGINESOING 


INDUSTRIAL APPRAISING AND LIQUIDATING 


PASIAP ZA 


e *4 MOT 


.-G2SS€ THALER 


General Acceptance Corporation 
1105 Hamilton Strvet 
Allentown, Pennsylvania 

Mr. Robert J. Kurou, President 


Allied Concord Financial Corporation 
575 Madison Avenue 
New York, New York 


Associates Discount Corporation 
9 Rockefeller "Jaza 
New York, New ork 
Me. Stewart [ ‘y, Vice President 


A. J. Armstrong Company 
850 Third Avenue 

New York, New York 10022 
Mr. Bernard Greenspan 
Mr. Leo Margolin 


The Mastan Company 
640 Fifth Avenue 
New York, New York 10019 


~ Mr. Samuel W. Barach, Sr. Vice Pres. 
e_ Mr. Harry L. Goldstein, Exec. Vice Pres. 


Mr. Joseph Briganti 


Bankers Commercial Corporation 
929 Fifth Avenue 

New York, New York 

Mr. Irving Kreiner 

Mr. Edward Raleigh 


Luemi Financial Corporation 

60 Wall Street 

New York, New York 1005 7. 
Me. Philip Cohen 


United States Department of Justice 
Washington, D. C. 


Industry: 


Colgate Company 

Jersey City, N.J. - soaps and cosmetics, etc 

Aerodezx Industries 

Miami, Florida - aircraft engine service & repair 

American Safety Razor Corp. ; 
Hoboken, N.J. - razor blade and razor mfgrs. 


American Shipbuilding Comoany 
Ashtubula, Ohio - shipbuilde 


r 


e 
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io 
American Kitchens ° 
Indiana - appliance manufacturers 


Barium Steel Company 
New York City and plants - steel rolling mills & fabricators 


Bethlehem Steel Corporation 
New York City and plants - steel rolling mills € fabricators 


Louis Burk Company 
Philadelphia. Perna. - slaughter house 6 provisions 


Colson Corporation 
Somerville, Mass. & subsidianes - menufacturers of casters & 


tricycles 


Dorsey Trailer coupeay 
Elba, Alabama - manufacturers of trailer & truck bodies 


Deluxe Reading Corporation 
Elizabeth, New Jersey - toy manufacturers 


ZVLSIONR 


Easy Washer Appliance D 
Murray Corporation 
Syracuse, New York -- washing machines 6 dryer manufacturer 


Emerson Radio Corporation 
Jersey City, New Jersey - radio & tv manufacturers 


General Electric Company 
Plastics Division 
Decatur, Illinois - manufacturers of plastics 


Glen Aiden Company 
Dallas, Texas - manufacturers of air conditioning equipment 


Fairchild Hiller Corporation 
Hagers town, Maryland - airplane manufacturers 


Foremost Dairies” 
manufacturers of dairy items 


Highway Trailer Company 
Edgerton & Staughton, Wisc. - trailer & truck manufacturers 


Hubley Toy Company 
Lancaster, Penna. - toy manufacturers 


k &€ Engine Division 


Germany ~- truck and engine manufacturers 


Long Island City, New York - candy manufacturers 


Lion Match Corporation 
Carteret, N.J. and Chicago, Ill - match manufacturers 


Landers, Frary & Clark 
New Britain, Conn. - electric appliance manufacturers 


Mount Clemens Metal Products Company 
Michigan plants - automobile hardware manufacturers 


McKibbon € Son Company 
Brooklyn, New York - printers and bookbinders 


New York Shipbuilding Corporation 
Camden, N.J. - shipbuilders & repair yerd 


Sayer & Fisher Aggregate 
Sayerville, N.J. ~- concrete block & brick manufacturers 


Richmond Hoisery Mills 
Rossville, Georgia - hosiery manufacturers 


Judson L. Thompson Nfg. 
Waltham, Mass. - manufac Ss of rivets & riveting machines 
Underwood Corporation 

Hartford, Conn. - typewriters & adding machines 

Long Island City - electric computer division 


Cs 
ld, Mass. - manufacturers of plumbing supplies 


Ward Industries, Inc. 
Portland, Maine - manufacturers of dry cleaning equipment 


Ward LaFrance Company 
Elmira Heights, New York - manufacturers of fire en 
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“waterman Steamship Company 
Mobile, Alabama - shipbuilders & repair yard 


YAn court as an expert witness in connection 
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DEFENDANT'S EXHIBIT L SECOND TRIAL 


Industrial Plants Corporation 


‘2 7 
\ SENDANT 
e EXHIBIT .N.¥.10017 AUCTIONEERS: LIQUIDATORS + APPRAISERS 


BY. S. DIST. CouRT 350 
S. D. OF N.Y. = August 29, 1966 
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Mr. Norman D. Louis, 

President 

Ajax Hardware Manufacturing Corp. 
825 South Ajax Avenue 

City of Industry, California 91747 


er er 


42 
Dear Mr. Louis: 
As per your request, enclosed herewith 
in please find four additional copies of the appraisal 


of the Time & Micro Instruments Corporation, located 


in Strasburg, Pennsylvania. 


° Very truly yours, 


INDUSTRIAL PLANTS CORPORATION 
/ HL 


* bl we 
Jesse Thaler:ob Nice President 


eres. 
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Industricl Plants Corporctior 


» 
' w Z } 
| (A % 32 PI) 
In Place Adpraisa-s WY 
= G22} 
’ FOREMOST DXAIRIES. IKC. 
For: Mr. Ropers Rittmaster 
350 Fitth Avenue 
Sais C6GR, Riel. aoeoseeesessesersrereern™ $10,872,425.05 
KRUPP TRUCK & ENGINE DIVISION 
B Essen, Germany 
For: White Motor Company 
Stawatend, GUL qnssoesoreseree er 4 ,807,500.00 
REPUBLIC AVIATION DIVISION OF 
Fairchild Hiller 
Long Island, New York --c------- wneeeet--- o--r- 4 403,175.00 
J 
PFAFF & KENDALL, INC. 
Sauaek, Yew dersey -----*--*“e™ ~ eo eennn-rerr 1,606 ,557.09 
H.B. TOWNSEND MFG. COMPANY 
7 Reaned, CARREEELERE eet e erste 357,445.00 
} 
b AMRON ORLANDO CORPORATION 
pakekhe, TIAslEe comeseeseversm eter errr . 1,929,215.00 
HIALEAH ENG. CORP, Miami, Florida & 
UNIVERSAL CORRUGATED 3OX, Cranford, N.J.orrerrn 556,950.00 
& EDWARDS ENGINEERING CORP. 
Pompton Plains, New Jersey --°-" woee rere nn ---" 338,955.00 
BEN MONT PAPER COMPANY 
nekdtakten, VRPEORE ernseeseerenern esse 1,593,500.00 
. RIVERTON LIMc & STONE COMPANY 
 ) : Riverton, Vlei nls oom oee soe eee eee 641,055.00 
KENWOOD KNITTING MILLS 
Babylon, New Vet. «casa deesasesenssor eee" --- 336,434.00 
} ; HONEA PATH SHIRT COMPANY 
¥ Honea Path & Simpsonville, S$. Carolina---c--°°-"" 315,327.90 
REGENT PAPER SOX COMPANY : 
~ eatradeignia;, Fas <eeetereetoces en 210,270.00 
: ANDOVER INDUSTRIES, INC. 
: Endhese, ENE seeneseenrererrernsesrer ne ete 415,289.90 
_ KEYSTATE MOLD & DIE COMPANY 
ent meee CRI Rese Re ete e eee 220,695.00 
s 
BUFFALO MOLDED PLA 7TIcs, 
Saks, Fh 5 Seen NSS eee Nee t §23,260,00 
a : LAKELAND PLASTICS CO. 
, Eric, Pa. -c-eccerrr- woe n weno eee ------ ‘eaeccecso= 212,046.00 
Sa aaa rau 3 
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Corporction 


In Place appraisals (2) 
BUFFALO MOLDED PLASTICS 

Lampeter Division 

Lampeter, Pa. -<--<------- oe een nen e-- eee wnen---$ 452,740.00 


CARDWILL MFG. COMPANY 
Wichita, Kansas 
For Edward ‘‘eitzen 

B.T. Babbitt, Ine. 

230 Park Avenue, N.Y.C,---ce-------- ee aa 
DORSET CORPORATION 
Thomaston, Conn 
For: J.B. Williams Company 

767 Fifth Avenue, N.Y¥.C. -co<c<---.- 2 


EMERSON RADIO & PHONO CORP 
Jersey City, N.J. & 
QUIET KOOL DIVISION 
Woodbridge. N.J. 
For: Russell Feldman 
Stamford, Conn, -«-<<------------------- 


MOUNTAIN PAPER PRODUCTS CORP. P 
Bellows Falls, Vertmont----------------.-.---. 


REEVES HOFFMAN DIVISION 
BE. Hartford, Conn, carcecessnccocansscecscesces= 


TARGET ROCK CORPORATION 
Hempstead, New York-<<-<--nccece nnn nw eee ewww 


1,067.170.00 


1,121,385.00 


1,925,830.00 


1,258,702.00 


188,630.00 


194 615.00 


COURT EXHIBITS 


“— 


COURT EXHIBIT 1 SECOND TRIAL 


SPECIAL VERDICT f 
| 
PART I. \ 


(Industrial) entered into a conzract to appraise the dollar amount 

whien in defendant's. opinion could be realized frem the gals of in- 

dividual items of machinery anc -quipment as the 
forced or liquidation sals? 

If your answer to question 1 is 


question 2, 


ion 1 is "No," omit all furthes 


f your answer to 7u32stl 
Special Verdict on the last paze. 


I s 
questions and sign the 


2, Has plaintiff proved by 2 fair preponderance of the 
credibl2 evidence that defendant breached said contract (referred 


to in question 1)? 


If your answer Co question 2 is 'vas,'' nroceed to Part 
II, Damages. c 


If your answer to question 
questions and sign tne Special Vervict 
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PART IC. 


DAMAGES 


3. ilas plaincif£ proved by a fair preponderance of the 
credible evidence that ic relied upon defendant's appraisal when it 
agreed to guarantee a bank loan made to Time & Micro and that a loss 
suffered oy plainciff by reason of this agreement to guarantee a 
vank loan made to Time & Micro was the natural and probable con- 


sequence of a breach of contracc as stated in question 2? 


Yes No 


If your answer to question 3 is "Yes," proceed to 
question 4, 


If your answer to question 3. is "No," omit question 
4 and sign the Special V rdicc on the last page. 


%. Whac is the amount to which plaintifé is entitled for 


a 
Pm) 
OS 
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COURT EXHIBIT 3 SECOND TRIAL 


lL. Has plaintiff? (Ajax) proved by a fair preponderance of 
the credible evidence that.on or about August 12, 1966 defendaat 
(Industrial) entered into a contract to appraise the dollar amount 
whien in defandant’s. opinion could be realicted from the salsa of in 
dividual items of machinery and equipment at the Time & 


ata forcead or liquidation sal3’ 


as 


If your answer to question 1 is "Yes," proceed to 
question 2, 


If your answer to avestion ? is “No,” omit all furthac 
questions and sign the Special Verdict on the last daze. 
2. Has plaintiff vroved by a fair preponderance of the 


If your answer to question 2 is "Y2s," proceed to Part 


II, Damages. 


IE your answer to questi 
questions and sign the 


, 
»| 
» FAT IT, 
DAMAGES 


3. Has plaintiff proved by a fair preponderance of the 


4 
- credible evidence that it relied upon defendant's appraisal when it 
agreed to guarantee a bank loan made to Time & Micro and that a loss 
» suffered by plaintiff by reason of this agreement to guarantee a 
bank loan made to Time & Micro was the natural and probable con- 
| sequence of a breach of contract as stated in question 2? 
5 
| Yes No 
a! If your answer to question 3 is "Yes," proceed to 
(_) question 4, 
If your answer to question 3 is "No," omit question 
4 and sign the Special Verdict on the last page. 
D 
® 
* 
7 
» 
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& (a). Was the loss suffered by plaintiff by reason of 
ts agreement gaarantee a bank loan to Time & Micro (referred 
to in question 3) reduced by any recovery received by plaintiff 


from the government? 


“Tea “No 
(>) What is the amount of this reduction, if any? 
(Not to exceed $20,000) 
$ 


Proceed to question 5. 


5. What is the amount to which plaintiff is entitled for damages? 


A. Amount of actual damages suffered by plaintiff 
(not disputed) $161,895.75 


—. 


B. Amount by which actual damages are reduced by 
reason of recovery received by plaintiff from 
the government, if any, as found in question 
4(b)? (not to exceed $20,0C0> 


$ 


C. Total damages to which plaintiff is entitled 
CA CRUE B00 56bsccacds - c6é6vessercseseseeesees 


Sign the Special Verdict on the last page. 
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| tS ad 
AJAX HARDVARS v INDUSTRIAL PLANTS COURT EXHIBIT 5 SECOND TRIAI 


SPECIAL VERDICT 
PART I. 
1. ifas plaintiff (Ajax) voroved by a fair preponderance of 


the credible evidence that on or abdout August 12, 1966 defendant 


Industrial) entered into a contract to appraise the dollar amount 
which in defendant‘’s opinion could be realized from the sale of it~ 


dividual items of machinery and equinoment at the Tine & *ticro plant 


ata forced or liquida<ion sale? 


I? your answer to question 
question 2. 


~~ 
} 
ty) 
z 
< 
o 
w 
r 
"I 
° 
i) 
w 
0 
a 
° 


if yur ans 


™ fe) is "No," omit all further 
questions and sign the Special Verdict on the last page. 


wo 
| 
ct 


2. Has plaintiff proved by a fair preponderance of the 


crediodle evidence that defencant breached said contract (referred 


to in question 1)? 
Yes i10 


If your answer to question 2 is "Yes," proceed to Part 
II, Damages. 


If your answer to questi 
questions and sign the 


= 


2 is "No,™ omit all further 
cial Vervict on the last p 


w~ 
~ O 
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le evidence 


< 
— 


PART IT, 


” 
i 


DAMAGES 


that it relied uvon defendant's aporaisal when it 
warrantee a bank loan made to Time & Micro a that a loss 


sequence 


2 oreach of contract as stated in question 


ur answer to question 3 is "Yes," orocead to 


your answer to question 3 is "No," omit question 
Sign the Special Verdict on the last page. 


(mot to exceed $29,000) .$ 


(b) Balance (diz 
4 and amount 


SIGN SPECIAL VERDICT ON 
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EXHIBITS 


*Exhibits in evidence only at 


reproduced in this section. 


at both trials are reproduced 


in order of exhibit number at 


— 
— 


FIRST TRIAL* 


first trial are 


Exhibits in evidence 


in previous section 


second trial, labelled 


with exhibit number at both trials. 


E-253 


PLAINTIFF'S EXHIBITS 


PLAINTIFF'S EXHIBIT 3 FIRST TRIAL 


WE. CERN UN.ON oe 


Criss of Seavice 
sire dese 
1220 


saderite |. ov TELEGRAM — {i 


LOCAL TIME ae noine of lesrimanan 


f receipe is 


The fling cime shown in the date line on domestic telerrams is LOCAL TIME ar point o 


— EYXT 4 HL PD SCHUYLKILL HAVEN PENN 17 9:40P EDITS 
AJAX HARD SARE MANUFACTURING CORPORATION = 
325 SOUTH AJAX AVE CITY OF INDUSTRIES CALIF pues 9 1966 
SATIN: HOWARD KLEIN EXECUTIVE VICE PRESIDENT=— 
IN- ACCORDANCE WITH YOUR VERBAL INSTRUCTIONS WE HAVE EXAMINED 
AND APPRAISED THE MANUFACTURING FACILITIES OF TIME AND MICRO 
INSTRULENTS INC STRASBURG PENNA EXCLUSIVE OF INVENTORY STOP IN 
OPINION THE FAIR MARKET VALUE OF THE MACHINERY, EQUIPMENT. 


UF. 
ACCESORIES) TOOLINGs OFFICE FURNI TURE_AND FOUTPMENT AND 
$919,0720e00 STOP THRE | 


iT SCELLANEOUS FACTORY EQUIPMENT IS 
oc) TOTAL INPLACE VAL 


\ALACE VALUE 18 CG1370806e ) iT 

G1 056.878 006 STOP ‘THE PLANT EQUIPMENT 1S IN EXCELLENT 
-ONDITIONs THE MACHINERY CONTAINED THERIN 1S MAINLY OF SillSS 
MANUFACTURE AND 1S NOT AVAILABLE TO AMERICAN MANUFATURERS 
ueumcie GE TRE Tavet WG. EVEN THEN TRE DECINSE® 
2 AND 3 YEARS STOP 


UE OF PLANT IS | 


UNLESS THEY ARE 


OF THIS TYPE OF MACHINERY RANGES BETWEEN © 
© HANUFACTURERS IN THIS COUNTRY WOULD PAY IMPORTANT PRERIUMS 
OVER AND ABOVE. THE VALUES AS ESTABLISHED IF THIS WERE MADE 
1S NOT ONE EXISTING 


AVAILABLE TO THEMUTO OUR “KNOWLEDGE THERE 
E GENERAL MACHINERY MARKE 


@ PLANT IN THIS COUNTRY SO EQUIPPED TH L_ MACH 
1S PRESENTLY Hi GHER JEAN 1T EVER HAS BEEN IN OUR EXPERIENCE, 


OF 50 YEARS IN TnI THIS Bene STOP WHILE IT IS DIFFICULT TO 


} PROJECT MARKET :T VALUES FOR THE NEXT 2 YEARS I7 IS INCONCEIVABLE 
THAT THE VALUE OF THIS bi ee WOULD BE LESS THAN 60 PERCENT Q 


OTHE APPRAISED E1GURE= 


INDUSTRIAL PLANTS CORPORATION,” Cf EF. ae 
JESSE THALER | VICE PRESID DENT ‘10; 5 PR cane monte) pr. 
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AP 
PLAINTIFF'S EXHIBIT 8A FIRST TRIAL 

ee a. - yy wr e : ; 

a ‘TU 2 Oi a ed ae AA. acca (=—s7, { at | raps ng ee a iar l= }-- fe 

Me oa — # “7 roo / fonts “- 

LAGE } a yee Fd / 7 ~ owes Eu 2 EE i wg 

ne Se ee Cope ep ee ay, aE RR aI epee epee, Vial C. “e Reha . . 

f f "atl gee a Nps — men Ste OE one coeeneemeran 
RSC MANDM CORE ImSANTTCORS 

RIRSCHMANR BUILOING - ROSLYN HEIGiht:S.'3N Re ae ee 4 | 
; ° . ~ ‘ P fe , ‘ : 
( 316 48°4-O500 - TW 516-620- Oc5Sa:.- CAGLE MIRSCHIMANNM ROSLYrA HCIORTS NY 


', PREIS TON, MACHINE TOOLS: RESEARG H+ ENGINGERING : 
‘ a 1, 1964 ¢ 


eS 2) eee FO? IDEN. 
ri pte i BSS Diy - / ¥ . £: N i> OATE Xs he 
F - 4, RA, fr? ; : A'NRENCE Gates 
. a 2. Aon Rap ‘pa fnep I ba ) 2 it 44 Z L hed 
“tg bah féilstoe °° (3 Mies - nid. A600 Lots ' ae u ae 
. Sv ire; vt Fan : . 
his Lt AL eZ lt j wee Hovwaro M KLEIN 
. ) Mr. Ja cob Shriro bee ype ns A Ans Ci ae oe executive vice eNeLiogus 
tw ealt et sé = . * ° . 
™ * 1 Park Avenue ate ane Rt i Per oon 
- ¥ . > edhe . . vv 
Rooin 796 . Cr 7 o7,. Wer ’ fi oy 
New York, New York 1001 G Ore gee . AJAX HARDWARE. corre 
P i . Ps eens at ae ., P r 625 sourn agar AVENUE: CIT: © re ‘Gaal 
: -3 ar tae, fs ays ° . TRE ot ee > + "2 8 colt Sa: ° ° yYOartown 4-26! 
e Pes : Se os Set Bie Seas, ee age 7g Depo k eet oy ik its 
-, Subject: Appraisal of Machinery and £ ument at Plants of a 
coe Te 2 e 
are “S- ots. i+. the former Precision mee Cor poration, Suwesburg, 
oe Pennsv! ania in June 1964 : = #8 ine) 
. -. ° e be 
= ear Mr. Shriro: CURA OS ig! Ns eigen Faw, Se GES Re. 
— This aporaisal was conducted on Tune 17, 1964 per your request and w 
authorization at the premises of the former Precision Time Cor poration : 
in Strasburg, Pennsylvania, where such equipment is. set up and/or stored. ... 
.The equipment items that were in active production were at the time of 
: the examination-in the arrangement end condition ae Operati nand usually 
fitted with mating: for Specific operati I oa ot as Ce tea ; corte eer 
Generally ageens ng, ‘the equipment is well kept, cléan and in 1 good | conditi fon. 


' The purpose of thi is apprai sal was to ‘esta ish the sound ‘value of | th a 
—~*mechinery and equipment for its intended use, i.e., the production of + 
watches and watch components for ager ific types and cali bers. 
—* aed Pe . ; TES <a! age ble Ce ed” 
We Deliéve to the best of our Saileelicn thet we, of the HIRSCEMANN 
CORPOPATION ," being Agents and National Distributors for. Swriss an 
- High Precision Machine Tools, are well qualified to make an ppraisals of this 
type. “We have vast experience in this connecti on, end a 
BD called upon to make epprais2lson trade-ins, and to Hieinsa 


ro 
) 
Q 
= 
a 
a 

3 


re frecuently 

I lInsurance | 
“ompanies wita reference to appraisals of equipment of the type in qu restion, 
Be ar ae etc, SF Pee : 
This aporaisal did not cover tooling Or work in process inventor 


tory. It iss. 
limited to the machinery and equipment available. | wa pe eS: 
d foes “Pe . geen ° * teil od 4 . et) ey , che aaa ry Pk: “igure ‘ — 
“4 . ‘ : Shi -~¢ i » . 2 3S ? aad . = o 
Bee as ie - ' “* ‘ - ; © a ; ee < a on iow Wide 2 at , a +7. 3 
pei’ oa ©. Bw2seé .i° 3 : new tea. 


. : . ‘ 
Pe RS ARN M- ye e ° : yoy <? ‘ 
' Ye ry A we > 1 hats ‘ 


Tanne. ——s .. : F 2 
‘ ‘ 


ae ee Ria eR. as Sl) HIRSCHMANN CORPORATION 


Mr. Jacob Shriro -- 2 


oe ‘ey | Jf 


ee 


1 t des ribe in tne 2 
fo u mente escribecd 2. 
Tint vario.~-*' es ior the equip en Cc { 
mary. 


shown on tite attached sumn 


Very truly yours, 


‘ 


RS - se) HIRSER PANN COREDRATION | 


f 3 “i ; : vi i 4 4-7) / 
. : ; ; ; 
SS ” A a ie } ; 
; eo. . . ae ay Va / er : 4 
; wR aT 98 ye See eae io iS Tf f fo \ 
: - Le ’ a J UE 
oe : ; Y / i Z 
oh a ro a ‘af : / P ant 
pe me t "> tee res ent 
- j Tieg Tee ° : ( Martin H. Kaefer, Vice Presiten 
. . . . oe > ‘ ” : é 
‘ * ‘ ee ae ‘% 
: | 7) : ; - 
: ; ; ° . ° ‘ é e 
‘ y/. ‘ a 3 34 : . 
MHK/amb ‘a Se athe at 
‘ ‘ , ‘ - = Se : : 
Ene. .« ate Me ee ee ae i as a he 
: : . oA neh RP saa 
r., : : ; ; 1 <i. ee e . : ‘ . 
ic : a 
: ~* . e « . . 
ws : : id i ~~ sad r = . 
or a : - - a ‘ : , 
$ 7 : : > . , > 
: i _ 
- he ae ‘ 
1+ < - ta =. ; : 
* e- A ° s@e'< ‘ 2 
. 3 % 2 me rer Fea ee 
; z y ‘See . . : 
| : 3 ae eee 
S66 Se mt ae e'@ a oe ‘ , : / 
: - 2 i «..4 o*; A ‘ 4a 
i : ore x 7S ¥ =. ‘ “ - - é 
- ° . >. > -% et PONS Peers ff - ste - é : : : va 
: . : : = zi = ° ¢ . “+. . «* 
~ : o. 6 a 
» i : ) 
ai ae a 4 t AT Te 
% : “A 4 = ay 3 “ 
: a . wees a od : : ? sc 
é d F : * 4 r : 
: * ef A ° ‘ ~ee BS a. z dS ty y : : 
- e. . “ee « 3 _ “*% ‘t ‘ Pe . : . 
ae rt ai nA 4 9s, eT xt 
F ; ° : te =: b > bl . - 1 - ‘ 
*. pra a 7 a 3 _ e 3 : = 
‘ , a re > ; ‘ ov f° ° 5 : 
& - . . e 4. t . . : , ‘ ‘ 
% 2 > a ~ . . : s 
a i 3 : : 
ws -~< ati : .. bh.sa cabs } t's x, ee -- age , ; 
8 ‘ a de $ “: gy i ¢ 
~ foe stn ag ite : 4 $f, pe 
. = - - r heed. 6 :@ ‘ . F # s 
“ ae : sg } 
: ‘ : . ; ” ah an | » . 
f+ 2 = . ‘ 
aa 7 —_ . a . 
“_* o 4 : » +9 . ~" 3 p 
a % “ ‘ e 2 bs : 
. . . : 
‘ - « ° & = *- F. ep : _ @, 
‘ : yi ? = -¥ - . e . “* 
+ ’ j ft Sade fe , 4 
*~ - e . nthe * . e mv, . 4 
e 2°. / r é 
F bo -* 6 te et 
. - “a . Os os . a ‘ i , ‘ 
yp te . . ‘ r . : ; 
- . & 68 oe o .- . on a e “ 1 F 
a ‘ - ae ets i anit h See en §ee ; 
‘a vo 34 Y 
: f : " 
. : " : 
. oi ‘ ‘ : ek: Ree “ 6 r on 
a ‘ , ‘ .° : es } P 
' = . j 
, : ; . ) 
: ; an e <= - , 
é . , PF ied ? 
3 . ‘ : > 
* t , < - 
- ‘ . : 
° . 
‘ af ‘ ss % , Oe bg 
“72 ; 
eet Ce iets mae : ¢ ‘ - 
. , i . - ea her r- 
o > é Tye . 
° : 
i $s, : 
‘ % - . ° é' 
e ‘ : 
° x.” ; ; ; : 
* or r{ . *? oe te ; 
. - °¢ 5 : ; : 
‘ : % : 
a e : ‘ ‘ 
e.’ ‘ :- H . ; , . 
- a?) & ‘ : ( B.A 
. =? - a1 - E 257 ane aye ee ake me : ‘ 
; - ‘ = , ’ 
r . ~ . . 7 ; : ¢ : 
* * . ee ‘ . Py at . : , Pt . . 
: - 
> 
1 | Wy) 
> ta 


ote eT Appraisal os bqt : : 
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: t. .sburs, Penn svivanis - June . 4 


o/s - 
oe oe Scenes ee annem Cmename 2 cecneementall —_— = 


Gereral Comments: ; Star IFS gen es wha “oe te tga 


The manufacture of watches is rather unique when tineasured by genernrt 

e -- ‘standurds for small precston manufacturing, 

- “Watches are mass-produced items, » of such small size und such < 

that the usual precision snop equip! at is not adequate, Coupling this fac: 

e . -. with the long history of watch making, and the relatively stow rate of new cen 
gs and equipment shoujd 


nT 


velopment, it is not surprising that special techniqu 

have evolved, . y, 

Poets The reference to the current slow rate 
: - ‘mean that the presen. wateh movement is an Nundar-developed"™ tnecha 


‘ 
' 


of technical development does no 


- Quite to the contrary; it is a nighly refined device, proven out in every i7S* 
J? t e 


d tooling provided for 2 specific ovement thore= 


r=) 


ee <a tninute detail, Machines an 
- .." . + fore, do have a long rate o of uset fuln 1eSS. 


¥ The leadership in watch techn n¢ ology today | is still occupied hy Switzerland, 

-? whose economy depends dn this fect toe fair degree. Its Waich Industry 

.- «1 is highly developed at nd ae enough to sustain (at least partiaity) 2 Machine 

el tte J i caren that ma Bisctures the special machines for > waich- making. 


one & - For this under tanis: cutemation is a principle long recog nized, The 
. sB, 


s =f 


7 ** quant tities in which wat ‘ches are produced and the relatively tow cose & 
>in the world markets deme nd manufacturing 


fo yt guch pre ecision mechanist 
the components and their precision aisu 


Pm a ERG ce asan The smallness of 
- favor the automatic controi of the machines, 


i x-. 3 . a . a* 3 


As always, in ‘shase-production ‘over-all manufactur ing economics ‘demand 


saccura ate components an d accurate components ¢2n only he mace on eccurs'2. 


rake Pa 


“2. un) Pimachines specifically suited for their..te ask, ie ater. a “ 

grees 5 ‘ us "ca gaa : —f ° : ° - saa Baa ‘ : ; ro A liga 

a Trésé prelimi nary ‘statetnents are recorded in order to put the 
Oo 


ar 
4 


‘ > . the Quipment of the former Precision Time Corporation inf 
oe It is indeed remarkable that t. is company hes’ accumulated suc 
: line of watch making mach? nes and of such | high co ‘Libr Cc. - 


we eae ‘AS a . further pretitainary, 2 few woods on the organization of a watch mov: 


cote ment factory are in order-- 5 et 2 as Ride cr eae 


- 4 ‘ ° e * 
. , ‘ « ‘ 4 


eins - od Gencrally, one recognizes certal n component gr oups ‘into wh ich a wate 
See ee Se Sen is divided, They incluce 


. - 1. 
me Pi P P net oa - 7 e « ce 
. Cs . - - - ** 

ao 


me ag Mee a) The Framc which, _in its process¢e d, but unfinished siete, is us 
identified by the T ench name "Ebauche", It includes the plates anti 
ee gee bridges forming the ‘chassis, one. mig ht say, and defining the size 
wea ee Neng! s ; vc. Rud shape oF the movement, Bearing jewels ace used tor free cunnin: 
TE OR Te Se . sass 8 


General Comn. nts 


a 
—_ ______ ee oae 


The \Winding and C2tting Mecheniom, number of hi 


levers, pavls, clutch? 


p= 


keyed to the MEbaushs . 


The Porrel end tiainopring, the motion power 


The Gear Train, consisting of pinions end wheels, usually 4 opinions 


nnd 3 gears. 


c group the "Assortiment’ anc 
+ 


c2lled in Trench, ? 
c and its shoft eo 


rs] 
.» wheel, the pallet or lever an 


{) The Balance VWhebl Aseembdly, including cteff, ¥ heel and hairspring 
Bz historical development, watchmaking is on indurtry of specialists. Ver: 
few companies male all of the component groups listed above. Some of then 
make none — buy everything nng after finishing the Frame and Vinding Parts 
aszembie them to their chosen quality level. ° 

the manufacturing +25 set up for the foltor 


At Precision Time Corporation, 


a) Tho meanufecture of the "Ebnauche™ compiets -=2 


« 


' 


b) 


-* 
: 


- 


e) Escape 


r 


'. 


*% ¢) Tne Barrels ond Mainsprings ere purchased; 


~ 


‘er’ 


iu. tagm the raw braces strip 
lal 


to the final polich. The only “ourcansec” parts of the Frames 2 
jewel besrincs yhich is customery in watchmsking. 


- 


The highly ctreased levers of the winding end setting 
ieaving the "Gear" Like parts in the purchese progrom. 


i) 
ox 
ie) 
"1 
@ 
JI -- 
r 
nn 
ro) 
ya 


-titem with relatively few suppliers. Th 
factured ec nomicelly on some of the e9 


Qu 
‘and Kummer TS92 Lathes) bat Gear Hobbing Equipm for 


{sg not among the listed machinery. 
‘sre 6d) «=6The Gear Train is now purchased, Some diameters for the wheels-c! 
d on existing Presses. Gear Hobbing or ° 


‘ ayailabic end could be use 
Cutting Equipment in not et hand. : f 

e . * e He? 

nent ecmponents are now purch2scd, 

critical from s supply clandpotnt, 


eventual independence. Dies for the Paitct Lover and the Esceap 
riety of machines at bane thou: 


are existent and there are a va 
in use which can be readily activated for tivrir roanst-. cturg. 1 
includes 2 p=iict jrvels and ore jeva impulse pin which are habituc. 


nm 
lr 


provision wee me 


of parts is 


». purchased, 


a 


. 
; 
‘ 


ee ee | 


CO Bally 


+e be 18” 


, 788s 2% > Other equipment for final assorably consists of Watch Timin 
t b 


te Re tow cost, 8-3/4 ligne Round Watch Moven.ent of thin stamred plate 
-""* "* and pillar construction (#11) whica ts largely tooled but wac rot yet 
*. sreduced, ae ee - ‘“ 
> wg “+ , “1 ° ' F ° eae . -; san tote a & : Ks, 
Ws-° 3, A 12 Uane Round Lovement, 4 Ree te Sia, » Lei e 
>. we ° ’ : a ¢ +9 2. P Wel 
i ao 2 
. af ’ . Ae . MS é e 
. . . > a 
? ° = "ile . a = : - dee e ‘ . ms 
wa o 38 eg ; ; 
tie” oe E-260 . ane , 
. ake es ae : f ‘. : 
s ’ . 7 . - . t é . 


General Commente 


—_—— 


ht f) The Balance Wheel components consisting of the Balance Wheel, the 


t 
re ff a st, ° . - . eeee chin - 4 -” 
Staff and the coalleted Hatruprine are all purchaced no 


5 
p 


pt \ 
ete extista 


beel (turned on 


> 
ie 
B 
2 | 
‘ 
oO 
u 


Tool! ng for raalinss th 


£) Sub-acsetnb!y is ca important phace of manufacture, There ts tn 
existence 2 considerabic number of equipment for this, inclucing 


4, ouloment for Potcine 
’ 8 > 5. veaigiatine for Vibratin 


oot. ae Final simaaian is the incontestible proof of performance of all thet 
uy has pone on hefore -- the banic design, the parts manufacture and 
‘ purchase, the sub-e.cesembly and parte inspe ci on, 
, If thes? factors are right, the final escembly "clicks"; if not, it bo 
" down, Phe Tee ee! pode oe 
: hate ‘*¢ At Precision Time Cor poration, final casembly is conveverised - 
“Uae ..belts ry the work progressively forward to end past the diiveren 


. ae work: atat Cus, eo” beef Beard aS ee ee 
co 
cose ee TSO is. ava ailable in adequate cuaat 


x 2 . 
Fe a . qf ®t . ose we! 


est evaile 2 hand, ; . 1 £ 


te 


Precision Time Cozporstion had 3 models 3 (or colibres) of mmovem 
: alate pe es ‘+5 
1 A & 1/2 tiene adidas Watch heituinahauss (£10) of e 
ere 3 which comprised the bulk of activity in parts preducts and ecsombly. 
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PLAINTIFF'S 


AJAX HAF OWARE MANUFACTURING CORPORATION 


825 South Ajex Avenue ( ) 


City of Industry 


California 91747 


4 


YOrktown 4-126! < 


CUmberland 3-7117 


OFFICE OF THE PRESIOENT 


5 COLUMN may SE USEO FOR YOUR wEPLY . E-26 


EXHIBIT 10 


AIR MAIL 


+t 
August 23, 4 ¢: 


1966 ( 


FIRST TRIAL 


Mr. Jesse Thaler President 
Industrial Plants 
211 E. 43rd Street 


New York, N.Y. 10017 


‘ 


Corporation 


We are in receipt, Mr. 


a ee of the Time & 


. Of your appraisal 
Instruments Corporation equipment, 

It was an imposition to ask you to appraise this plant on 
such short notice but since Time & Micro was so anxious 
to come to some preliminary understanding at an early 
dute and since we had to hove some basis upen which to 
go, we had to ask for your 
we are thankful, 


prompt cooperation for which 


You speck of the value of the 
market value. 


equipment and its fair 

In our usual appraisals, we have always 
received a definition of what is meant by “fair market 
Therefore, we would like a 
as to your interpretation of 


value", definition from you 


“fair market value". 


As Mr. Klein discussed with you, we would also like 
for our own information, what in your opinion the 
equipment would bring under a forced sale. Since | 
understand you are also Auctioneers and Liquidators, we 
would like to know what your organization would be 
willing to pay for the equipment of Tim & Micro to be 


liquidated at your convenience. 


The reason for the above listed questions is to give us a 

1 | 
complete picture of the evaluation of the equipment of 
Time & Micro. 


Would you please send us 
appraisal ? 


Vetycordially yours, 


4 


iy” a? ° “~ a 
CO Ce A, 
NORMAN D, 


President 


Artie 
LOUIS 


is urgent that we receive a reply by August 30, 


SS A SY Ea AS AN A a Na EN nl yr 


b4 4a 2 ay * v Vr bate ter Orsdr% bes OR j 
3 ply August 23, 1966 tT a, 
f 
os \ : ( 
PLAINTIFF'S EXHIBIT 10-A FIRST TRIAL | 
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Ajna HARDWARE MANUFACTURING CORPORATION Mr. Jesse Thaler, President 
. Jesse Tholer, President 
er co) Industrial Piants Corporation 
2 outh Ajax Avenue A J 
: A 211 €, 43rd .: eet 
City of Industry / my New York, N.Y. 10017 
California 91747 i / a ' 4 
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YOrktown 4-126! | ad 
CUmberland 3-7117 { We are in receipt, Mr. Tholer.... 
‘> . . Of your appraisal of the Time & Micro 
sd OFFICE OF THE PREMSEHT __ Instruments Corporation equipment. 


lt was an imposition to ask you to appraise this plant on 
such short notice but since Time & Micro was so anxious 


o , to come to some preliminary understanding ot an eorly 
a : date and since we had to have some basis upon which to 

7° b go, we had to ask for your prompt cooperation for which 

( se 
Ave we are thankful. 
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4 You speak of the value of the equipment and its foir | 


market volue. In our usual cppraisals, we hove clways 


. 4 
@ \ u 
S received 


a 
value". ‘Therefore, we would like a definition from you | 


ceo i al as to your interpretation of "fair market value”. 


definition of what is meant by “fair market 


~ ~~. 
’ 
ahs As Mr. Kicin discussed with you, we would also like | 
nd rte." aN i for our own information, what in your opinion the 
a [ fe tot ident. / we ¢ equipment ‘would bring under a forced sale. Since | 
oi? 224\ ae sats > le understand you ore also Auctioneers and Liquidators, we 
rs 7 9. HOR 7 would like to know what your organization would be 
wae” j willing to pay for the equipment of Tim & Micro to be 
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PLAINTIFF'S EXHIBIT 16 - FIRST TRIAL Z 


March Oth, 1663 


He. Norman D. Louisa 

Procident, 

Ajax Nerdware Kanufacturing Corp. 
825 South Ajax Avento 

City of Industry, Californie 91747 


Dear Hr. Lous: 


Thie will acknowle4ze your lettors datod February 26th 
and the 29th. 


Yor doubtedly know that the writer mot with your 

Mr sin in Now York recently. He informed Re that 
the emafning machines and equipment had to be ronoved 
fron the plant in Strasburg. He alse requested thet we 


advise him as to which machinery dealer would be best 
qualified to handle the sale of sane on a piccenmecl basis. 
Since we do not have a warcghouso, nor do we stock vachinery 
we contacted several dealers both on tho west énd cast 
coasts. Woe finally agreed on the Richlin Company, with 
whom Hr. Klein made a deal. 


Re shall do all we caa to assist Richlin in making some 
arrangoesoents with Himetco S.A. for the sale of sone of 
this equipcent on the continent, 
We regret that the result of tho auction sale 


wos not 
what we anticipated, in cpite of our efforts. 


- 


With high osteen, 


Sincerely yours, 


HLAINTIFF'S EXHIBIT 24 FrrdéT TRIAL 


2| . SUBROGATION RECEIPT 


3! 1. TIME & MICRO INSTRUMENTS, INC. ("Time & Micro") is in- 
debted to FIPS WESTERN BANK & TRUST COMPANY ("Bank") in connection 
with a loan made by Bank to Time & Micro on September 9, 1966 in the 
amount of $270,000 plus accrued interest and subsequeiit advances. 


4 
5 
6 

e 7\| The balance due on account of subject indebtedness is $163,270.70 _ 
8]| which amount has been computed in an accounting submitted by Bank to 
9 


AJAX HARDWARE MANUFACTURING CORPORATION ("Ajax"). 
& 10 ‘'- 2, In connection with the extension of credit by Bank to 
7 121) to Bank. 
eo 13 3. Bank hereby acknowledges receipt on the date hereof from 
14]| Ajax of said balance of $163,270.70 due to Bank from Time & 


15]| Micro on the date hereof, and in consideration of such payment 


' 

; 

11|| Time & Micro, Ajax guaranteed payment of Time & Micro's obligation 
© i6 


hereby 
17| (a) assigns 2nd transfers to Ajax, without recourse, 
. 18 all of the interest of Bank in said promissory note, a 
” 19 copy of wiuich is attached hereto, for unpaid principal, 
20 | accrued interest, and all other sums owing pursuant to- 
2 | the terms thereof. a 
P a (b) assigns and transfers to Ajax all rights belong- 
a ing to Bank arising from the loan transactions which gave 
° 24 | rise to said promissory note. 
() 25 | (c) subrogates Ajax in the place of, and to all the 
26 | rights Bank has against Time & Micro arising from the 


E-265 


papers and information in Pank's possession ne-ce 


2940 Lvansuclbions which Save rise to sald promissory 


wove, 
(d) authorizes and empowers Ajax to sue, eom- 


promise or settle in Bank's name or otheryi se 


vc 
. 


extent of the money paid by Ajax to Rent. 


(ec) releases and discharves Ajax from any ane 


obligations arisine under the Guaranty referred +-, 


Piatt rah 2, 


Bank covenants that the richts subro-ated here; 


Ysa. 3d und subsisting and that it Will furnish. to Ajax ary 
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DEFENDANT'S EXHIBIT D (FIRST TRIAL) 


Letter from M. 


Kaefer to J. Shriro dated July 1, 1964. 


Reproduced as Plaintiff's Exhibit 8A (Pirst Trial) 


at pages E-256 


to E-26l. 
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DEPENDANT S EXHIBIT _G@_ FIRST TRIAL 


- Miia Cr . “INVOICE " . ; 
y 5 ‘a 
« tt HES. 
_ ne ee eee ee ae ee vi nainsunciil 
~ If Scire Industrial Pla canis is Corp ora 
Rit dist 4 dno Stacey> New Veun.ic¥.sene 


TEL CrHONE: . MO 1-255CG 


Orricee: CHrCaAMg © TOLEOO «+ Otten 


Crs. Aovaies, Ine acour N.Y, 


JOUR ORDER NO. 


SUR ORDER NO.: I. P. Cy. DATE: Septenber 30, L966 


ro Ajax Hardwaro Manufacturing Corp. 
825 Seuth Ajax Avenue 
City of Industries, California 
Att: Mr. Howard Klein, Exec. V.P, 


PEF: MS: SHIPMENT: 


———eeeeeEee—eEe__.nwWwnNx-.= mma ae 


| | STATEMENT | 


ince 97-696 


Invoice #17 dated August 19, 1966 re: 


sTime & Micro Instruments Corp. appraisal 
ing I 


| 
Note: This account is past 30 days. Would 
. appreciate receiving your check 
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AJAX HARDWARE v ( YUSTRIAL PLANTS CORP. COURT EXHIBIT 2 FIRST TRIAL 
LS 
69 Civil i-90 


SPECIAL VERDICT ~ PART TI =~ LIABILITY 
Set ULL o 


a Has plaintiff proved by a fair preponderance of the 
credible evidence that defendant breached a contract entered into 
with plaintiff on or about August 12, 1966, and that Plaintiff was 
thereby damaged? ee: Sam 

Yes No 


GO ON TO QUESTION NO. 2. 


2. Has plaintiff proved by a fair Preponderance of the 
credible evidence that defendant was negligent in performing its 
obligations arising under an agreement between plaintiff and defendant 
entered into on or about August 12, 1966, and that such negligence 
Was a proximate cause, in whole or in part, of any damages sustained 


by plaintiff? 


Yes No 


GO ON TO QUESTION NO. 3. 


’ 
, 


3. Has plaintiff proved by clear and convincing evidence 
that defendant committed fraud against plaintiff with regard to its 
representations in the anpraisal defendant furnished to plaintiff 
pursuant to an agreement entered into on or about August 12, 1966 


> 


and that such fraud caused plaintiff to sustain pecuniary loss? 


——— 
Yes No 


E-272 


g) 


all of question 1, 2 and 3 
is "Yes,"" go on to part II - Damages. 


If your answer to any one or 


If your answers to questions 1, 2 and 3 are "No," omit 


mart II and sign the Speial Verdict on the last page. 


PART II ‘- DAMAGES 
4. To what award is plaintiff entitled, if any, for 
compensatory damages? $ 


If-an award is made, go on to question 5. 


If no award is made omit question 5 and sign the Special 
3 o £ 


Verdict on the last page. 


5. To what award is plaintiff entitled, if any, for punitive 


or exemplary damages? $ 


.SIGN SPECIAL VERDICT ON THE LAST PAGE. 


. 
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: COURT EXHIBIT 3 FIRST TRIAL Fs 
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COURT EXHIBIT 4 


You RK. Hover 
Kor HAVE 


FIRST TRIAL 
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